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Recommendation “Buy” Target 14.60 THB

Financial Summar
Unit : MB Fy21 FY22 FY23 FY24F FY25F

Sale 60,568 65,091 68,283 71,766 75,928
Growth (%6) 3.81% 7.47% 4.90% 5.10% 5.80%
Net Profit 5,441 6,217 6,442 6,839 7,415
Growth (%6) 5.54% 14.27% 3.61% 6.17% 8.43%
EPS (Bt.) 0.41 0.47 0.49 0.52 0.56
BV (Bt.) 1.74 1.84 1.94 2.06 2.20
Dividend (Bt.) 0.32 0.38 0.40 0.42 0.46
PE (X 25.37 22.13 21.23 20.00 18.44
PBV (X) 5.98 5.64 5.35 5.04 4.72
Dividend Yield (%6) 3.08% 3.65% 3.85% 4.06% 4.42%
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