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ECONOMIC OVERVIEW

By Bloomberg Consensus
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GDP Outlook Adjustment
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Inflation Rate Overview

By Bloomberg Consensus Werld G (Yor%)
YoY%
90
| oo owa ond 202420257 2026 2027FJ
US CPI 47 80 A4l 30 32 29 24 70
JPCPI -03 25 33 27 27 19 18 60 /
UK CPI 26 91 14 25 31 23 20 50
EU CPI 26 84 55 24 21 19 19 “0

GR CPI 32 86 6l 25 22 21 21 ——
FRCPI 21 59 571 23 10 16 19 ~———

CNCPI 09 20 02 02 04 10 15 a0
10 2021 2022 2023 2024 2025F 2026F 2027F
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TneEuindamtimanssshuasiud Tl sLssme GROPl——FRCAl = CNCP

Source: Bloomberg and AIRA Research
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Interest Rate Overview

By Bloomberg Consensus Virld Irterest Rete god
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By Bloomberg Consensus
N . Probability of
Probability of Recession R -

60.00% B 40.00%

Burozone 30.00%

Japan 30.00%

5" : Chira 15.00%
S PP 0.00% Incka 0.00%
' Thailand 1250%

Vietnam 0.00%

Uhited Kingdom 40.00%

German 50.00%

France 60.00%

<« Brazil 1750%
Canada 45.00%

Russia 27.50%

Augtralia 17.50%

Turkey 7.50%

ltaly 35.00%

4 Spain 10.00%

© Australian Bureau ofstaistis, GeoNames, Microsof, Navifo, Open Places, OpenStreetap, Overture Maps Fundation, TomTom, 2entin South Africa 30.00%
South Korea 25.00%

Indonesia 5.00%

Saudi Arbia 10.00%

Source: Bloomberg
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Market’s PE
Iﬂ-@--

Market's Fwd FE May-25 1213 2251 1920 1741 957 1164 856 18.85

? Dec-24 1416 2601 2159 1997 915 1234 1030 2015
% Dec-23 1420 2470 1971 1894 795 990  9.65 20.29
Dec-22 1531 2031 1684 1523 951 1006 895 19.35

“ Dec-2 1730 2836 2143 1693 1095 176 1303 2248
5 //\ Dec-20 1875 2910 2258 2330 1252 1348 1403 23.05
;\/\ J Dec-19 1568 2183 1843 1826 1066 1093 1300 19.78

v \\/‘ Dec-18 1351 1668 1458 1409 980 919 1267 17.96
; Dec-17 1582 1957 1823 17.88 1209 1269 1677 1884
E E § E, E z E z ; E 2 2 E 2 E 2 § 2 2 Dec-16 1477 1786 1714 1923 1082 1267 1350 1535
&3] Nasdiaq X NK@ Dec-15 1294 1813 1629 1808 1036 1372 1257 15.47

Source: AIRA Research



Market’s EPS Growth ) Sobmmaor gy
form 2014

Market's BPS Growth

4007 My-25  100% 352% 235% 200% N3k N2k 32k  252%
350% Dec-23 9% 3% AT 190% 104% 105%  267%  230%
Dec-2  100% 269% 193% 168% 101% NT% 254%  211%
Dec-2t 109%  23% 182%  163% 98%  N% 2447  186%
Dec-20 %% 2T% 1T 16246  101% 12006 250%  153%
Dec-19 8% 115% 133% N2% 103% 100% 1M% 123%
Dec-18  101%  158% 140% 123% 125% 108%  161%  124%
Dec-17  NM6%  150% 1876 135% 125% 105% 153%  M%
Dec-16 mr 129 1" 2% N7% 0% 12T%  107%

300%

250%

200%

150%

100%

50%

seoccc2ee R RN Y QS S s 105%  108% 104% 9% %% 9%  10T%  103%
'3 =
& 3 53583535843 8 ‘% &2 Dec-14  100% 100% 100% 100% 100% 100% 100%  100%
SET Nasdaq X NK<H Source: AIRA Research
— ] e— GHOMP W em— GENEEX

ynasonmadiulerashiaes Ua. luusazama amasislnesh Performance |dehfigaedaunasiusen 10 T loe EPS lallaidulatiuae
saudil] 2014 vhimenamaihameniulnefunliasienslusedu PE fishas



THAILAND ECONOMIC
OVE RVl EW Lower tariffs Case

Annual percentage change 2020 2021 2022 2023 20242025F 2026F
GDP growth -61 15 26 19 25 20 18 Domestic demand
Domestic demand -6 16 41 35 30 22 15
Private consumption -1.0 0.3 63 71 44 30 20
Privateinvestment -8.4 33 51 32 -16 -10 06

Government consumption 0.9 3.2 02 -46 25 12 05
Publicinvestment 9.7 3.8 -49 -46 48 62 14

Exports of goods and services -19.4 104 68 21 78 19 -09

Import of goods and services -133 179 41 -23 63 06 -0.6 +Expurisufguodsand
Current account (billion, US. dollar) 212 =103 -14.7 7.4 1.1 130 140 services

—+Private consumption

—-(Government
consumption

=+~Public investment

o
o
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o
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o
o
-
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=]
c
c
<

Value of merchandise exports (%YoY) -65 188 54 -15 58 08 -28 - +|mp0n ufguodsand

Value of merchandise imports (%Yoy) -13.8 23.4 140 -38 63 10 -25 ) services
Number of foreign tourists (million 2020 200 202 2023 2024 2025F 2026F
persons) 67 0.4 M2 282 355 375 4

0.5
" r P
Source: Bank of Thailand ‘ - ! ’ | - I Source: AIRA Research
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GDP growth
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-13.8 23.4 140
67 04 M2

26
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wisugha neduladfigaiiiaSeufiunuieswghadug deus Covid-19

World Bank GDP in USD, Index 2019
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Source: AIRA Research
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Thai Export and Tourism
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Change of GDP’ Export and Tourism GoQ Years  |Quarter |Export QoQ Tourism QoQ GDP QoQ (SA)

35.0% 700.00% 2019  (Girl -0.4% 11.1% 1.5%
Qtr2 18%  -165% 10%

30.0% 600.00% Qtr3 43% 7.7% 0.1%
Qtrd -6.3% 7.2% -1.7%

25.0% 500.00% 2020 (Gt 5.4% -35.7% -1.6%
Qtr2 -177%  -100.0% -9.2%

20.0% 400.00% Qtr3 13.5% 0.0% 6.8%
, . Qtrd -0.5% 0.0% 0.4%
15.0% 30000% 9071 aurd 98%  86.2% 01%
. . Qtr2 6.4% 0.5% 0.5%
10.0% 200.00% Qtr3 -07%  1240% -1.0%
5.0% 100.00% Qtrd 6.2% 653.2% 2.5%
2022 [atr] 2.3% 42.7% 0.2%

0.0% -——L.—V«Al«k»'t_l&ﬁ ~.J—-.r.,\‘-_u—'.« 0.00% Gtr2 27%  220.6% 0.8%
T TP T T TOEIPTPTQTQT QT Qtr3 -4L%  129.0% 0.9%
5% S 88 8888883804888 0883888888 0% Qtré 86%  51.6% ~0.5%
2023 [atr] 7.9% 20.2% 14%

gy 205 2016 | 2017 2018 2019 20 | 2021 2022 2023 20242025 000 e o . o
. Qtr3 1.8% 10.1% 0.5%

= GDP QoQ (SA) Export QoQ Tourism QoQ T e T i

Source: AIRA Research 2024 [atr] 0.8% 15.7% 10%
, , Qtr2 50%  -13.2% 0.8%

dammazenas QoQ 2esdiardaanuasiaaienas luseaushann uavilinbineaadigg Gtr3 48% 5.6% 12%
, Yy - N Lo Qtré -0.4% 10.1% 0.4%
mwa%msmﬂmaq GDP \l‘V]EJS\JLL%’JI%N@QT%?S@U@]W}@\M 2025 ot 51% 1.0% 0.0%
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Forecast EPS of SET Index G T 00 A

SET EPS By Quarter
6

W liumemsniatsenaumMsyag
245 5 .

1A, iummmquvlmaslmwmﬂmma

Jaasgnusuanassialiios yhliene
240 71 EPS 999 SET Index %3168 £53

A v 1 1

S liiugousastal eunme
235 wiswghia nefidulaag luszaueh
23.0
225

3-Mar 10-Mar 17-Mar 24-Mar 31-Mar  7-Apr  14-Apr 21-Apr 28-Apr 5-May
1025 2Q25 ——3Q25

Source: Bloomberg Consensus
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SET’s PE Compared to ASIA markets.

Real GDP 2024 Vs. Fwd PE

2200 PNANTINMTLEULGT09 GDP M
azlsemersznay

o SET Index th. ﬂwﬂ’u%amaa%iﬁ

. Fwd PE 13.0 h+/- atlulsusfnwm
HouReuifeususmalugime

7.00
v liemuhaila o Seudien

- | | ANAILALEING W Upside 989 SET

RERERERE fndex 130
-3.00 g@‘\& ’ A\Q"S‘b& Qsoy&&’\\@&g \Q&&é}@ oS ¢ /(o‘o‘\'§ s Q{b\s}% «'&“@Q & &
o

Real GDP (Yo%) m FWDP/E

Source: AIRA Research
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Risk and Return! y
Standard Basic
Deviation Shape Ratio
Y 5Y 10Y Y 5Y 10Y 10Y
DJI 14.99% 10.54% 1.41% 10.96% 18.07% 15.29% 0.75
SPX 25.00% 14.49% 13.13% 12.23% 18.40% 15.29% 0.86
NASDAQ 29.59% 17.52% 16.12% 17.90% 22.04% 18.48% 0.87
SET 2.33% 0.33% 3.58% 12.37% 15.53% 15.23% 0.24
BTC 122.49% 67.10% 55.07% 51.53% 63.72% 66.37% 0.83
Gold 27.07% 11.66% 8.01% 14.36% 15.16% 13.60% 0.59

Source: AIRA Research

NIRRT UL NNLE N DU TaILG Az A-Bunsneg SET Index N9619)
HANDUWNUGD 1 MEANMLFRNGNIFR
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STRATEGY!

INVEST ABROAD ACCUMULATE SELECTIVE PLAY )

“CHINESE TECH “US TECH “THAI STOCKS” >~
STOCKS” STOCKS” '




SYMBOL

Tencen-'kﬁiﬂ TENCENT (0700 HK) TENCENT80
|
N
ALIBABA GROUP (9988 HK) BABAS8O
@ BYD COMPANY (1211 HK) BYDCOMS80

XIAOMI (1810 KH) XIAOMI80

o
&
O R R Jimfﬂ S
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‘]J%ﬂ@‘l.lj@iﬂﬂ%ﬂ% Tgchnology and Internet Services, Media and Market Cap 4T wo
Entertainment t8¢ FinTech
. - PE : 22.62X
g (Sogments) s

. ~ Growth and Profitability >
® Value-Added Services (Uﬁﬂ’]jl’ﬂ%gxl) Company’s recent performance and margins

VL [ o A A

- INNeaulatlasnulaie Performance p—
- Uane Lﬂ%ﬁdﬁmﬁl?js\m% (Community value-added services) o a0n.00s
- uatwAlngushe) Lninaanasidwnesiauaziaiia

29 400.008

® FinTech and Business Services (L3NM3WUNALALEINA):

15% 0.00

- le”u‘%mi@”m?mmw (Fintech) Ua¥L3MIAA16 (Cloud services) " - - - - -
jfmﬁa@'mamﬁsﬁ%mmu‘%miﬁﬁzﬁu (Payment), MILAMIANNL e itine Rl
A4 (Wealth management) LLaz‘u%miﬁm

Earnings () Next: Mar 25, 2026 Annual  Quarterly

® O O 28.00

® Online Advertising (I@J‘]:rmaaﬂaﬁ): - .

- TawnnusnGamnael (Display-based) LRI Tea *

7.00

(Performance-based)

0.00
01 02 2023 2024 2025

W Actual O Estimate

® QOthers (S%ﬂ):l
- B9 8vsirSamanan1sen (Trademark licensing) Source: TradingView
~UAmMaenEanans (Software development services)
- NemaNes (Software sales) WAYLENTAW
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Technical Views
_ TENCENT : 0700HK

TENCENT HOLDINGS LIMITED - 1D - HKEX 05

V - HKEX 0504.0 H532.0 L499.0 C508

TENCENT HOLDINGS LIMITED - 1W

(i
Timeframe Monthly
v %
¢ LL%’JI%N‘II']‘ZI%
Timeframe Weekly

o wualiaenau
usreaamadas
Timeframe Daily

q PY I v Z 1
bb43 bANIT LG
2] TannsNanas

n onn

. ! 2054 . _

SR S | | TN - - i : . e

LN E— T T I
2022 Jul 2023 Jul 2024 Jul 2025 Jul N 2025 Mar May Ju Mar Apr May Ju

\Hrradingvmw )
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I Amslasssomugemamalilad (technology infrastructure) uae Market Cap : 2.46T o
¥ R
MM (marketing reach)
PE (TTM) : 17.77X

1 a [
Ll,m'si'mqimaamﬂu: Growth and Profitability »
* China Commerce (M3 MUswnean): Company's recent performance and margis
- paaenuAn (retal) wazeas (wholesale) lylszimean Performance S ety

31% 1.20T

¢ International Commerce:
- wupINamUanLasMasIEn LTz

15% 900.008

19% 600.008

® Local Consumer Services: - s
- 5313 To-Home (stof91/94): Ele.me Lo Taoxianda ™ . . - - - 000
- §3M3 To-Destination (L3M3 2 9AnaNEUMeMS): Amap Moo Whetinone BNetmargin &
¢ Cainiao 5
- Cainiao Network: WLAMIIAAaANAATLIATHI MIALENILTLNG  carming: 0 v sy 55 [ —
uaglzgiumssamsdnwaneia o . . o o
¢ Cloud N
- Alibaba Cloud i8¢ DingTalk 250
* Digital Media and Entertainment - . - - - o0

- gIMATNENTRITUFDARYALAYA NS
® Innovation Initiatives and Others
- Tasams3Suemunionssaazdue

Source: TradingView



Technical Views
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ongdach-AIRA published o

Jul 023

kﬁamngne..‘

radingView.

ALIBABA GROUP HOLDING LTD - 1M - HKEX 0119.2 H131.9 8

"fl -"il‘

Jul

Sl

2025

-

2
OO0 0/0OEIEY ROIIEIEDD

Jut

2026

7.4
3.76
-3.67
-20.00

-40.00

F N\
i ~ 4
g (R _,_:III
"_an
Jul Sep Nov 2025

180.0

0.
80.00
EXI
# 20.00
AN0)

ALIBABA GROUP HOLDING LTD - 10 - HKEX 01210 H

‘l ” ||*+I || y

QIQP Investment Academy

Timeframe Monthly
o Gudluuualitaenin
Timeframe Weekly

o graamatad lufidms
v &
W2 ik

Timeframe Daily

° wnmu‘lwﬂma
LL%’JI%N‘II'I‘II%
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mwL%@I%Taaw,ﬂmﬂuLL‘U@]mmuamammmammal nauazeny
ﬁsﬂavl,ﬂﬁmmaWmmﬂmﬁwmama uazinAnTEUd Inih (EV) ish Market Cap : 1.26T wo

igﬁ‘}_ﬂ:aﬂ

PE (TTM) : 25.33X

1 a @)
wisduganaaanitlu:
® Rechargeable Batteries and Photovoltaic Products:
-Nﬁ@]LLﬁu’m‘W‘mEJLL‘]JG]LG]@?GLD‘&JS\J\IQQQH LL‘]J@]L@]@?%ﬂLﬂﬁ wammm

Growth and Profitability »

Company's recent performance and margins

Performance Annual  Quarterl
wmmmmmma LLauwa@mmwmmmaimaﬂ (Iron batteries) : y
- WURIRETENSL: Imﬂwmaaa Lmaqmavl,v% aﬂﬂm
Bilnnsefindwnmaus), naeiusdsnuaseing, wandten \./i
ALUNA3Y (Energy storage), wasTneug Wi (Electric vehicles) = ‘-m o - - 0.00
¢ Mobile Handset Components, Assembly Service and Other BRoenue M Netincome M Net margin'%
Products:
- ammaﬁmmuimﬂwmaaa Earnings @ Next: har 31, 21026 Amnual - Quarterly
- 13M3Usenay (Assembly services) j::
- AT IS TLANE] (Medical protection products) (] ¢ m:m
¢ Automobiles and Related Products and Other Products: o 5.0
- UsznoumeInaud wRanua BN Useue .
- 13m3bildsnauduaziiniamasnisne Rl Osins

- 9INANIALITRITUNMIIUEINI (Rail transport)
- WARwasTumemsuwne

Source: TradingView
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Technical Views — et

Timeframe Monthly

o Lwalitanin

Timeframe Weekly
"

o uwalitaantin

-50.0 & s

@ ® o A ]
()T (LD | R (D) (O N (e ™ © ® DNIEE @ a 0]

7777777777777777777777777777777777777777777777777 . AN i PO e LR E T PP TP P PP REEr . - | . .
L . SO A @»‘ et : T e ‘ Nt Timeframe Daily

o Lwalitanain

) \ ne 0. \ y. S
il o all = ! z
——— _— ] " f.ll" i 4l N | | . ~ .III I I . ny i R AR [ |

019 2020 w021 012 023 024 025 2026 Jul Sep Now 025 Mar May Mar Apr May

‘(ﬁa::ng‘neh )
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A v Y Aa ° 1 6 A o 3 6 6
VapoanuUy, WA warsmhasnmlng nanseiasawsiay Market Can - 1.30T
FaWeWIS AsUNgNTTNINETULNR, gunTokaTaudes, NaDs waz arket Cap : 1.301 wo
whnruatlaialed sumsmadigpsfasalnih Ev) PE (TTM) : 49.85X

1 a @)
LLﬂJQﬁ'J%@‘iﬂQaamﬂu: Growth and Profitability »

Company’s recent performance and margins

i HardwaIe Performance Annual  Quarterly
8.85% 400.008

® F-commerce & New Retail:

6.85% 300.008

1 A i 6 ¥ ¥ = 1
- Sﬁaqmam?maaumaau\law,l,asimmﬂaﬂgﬂLmﬂm
® Internet services: u:w,; ;..uc.
A | ! ! @ v A ‘ 2020 201 2022 2023 2024
- YAmiseiee) MNegaanuBumasie P T T
* AutomObﬂeS Earnings Next: Mar 24, 2026 Annual  Quarterly
- wARLahLsnUUs T (EV) ®
e . e 0.80
[ 1 a [ 6 O o
A2DLNINAANDAN:

2021 2022 2023 024 2025
W Actual O Estimate

® Powerbank
[

Headphone Source: TradingView
® (Camera
® Robot
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Tech n ical V| ews drrrrmemry—
I xiaomi : 1810HK

(Iﬁ-gcm-m;m.unga an Tradingiew.com, May 16, 2025 14:51 UTC \
YAOMI CORPORATION - 14 - HKEX 05050 H53.50 L48.20 C51.00 +1.05 (+2.10% 9000 y1a0 CORPORATION - 1W - HKEX 051.45 H51.90 L48.20 €51.00 -0.35 (-0.68%) XIAOMI CORPORATION - 1D - HKEX 050.00 H51.30 L49.80 C51.00 0.5 (1.69% . T
- . ren
80.00 68.00 65.00

" - . Timeframe Monthly

L Il . |‘ b
ul I“l = 'll’l l'.' A O wwa v

|l : ; [ ) T s
i ) | I 36.00 T 4 0
| I,-I_J.lh 'I|_ - y " i I |”,|| H Timeframe Weekly
\ R e 4 8.0
I“ll"l.; w .“IJ'! ..r'"'l -“m“""‘ l‘r 10.00 ll**! . l ||| | \i
- g .-.!I 1 L4 Wﬂg']uct‘u)

~10.00

I v g

| . LA bUNY1AU
+5) [ 1.858 | .

({EEL) (A08/(906/(AA6/(3a./(H 20 () G HE /f’/ | 0]

""""""""" ’\--% 4_’44’/_*ﬁ‘7“‘7 '""';"T""-'~i.""-','j"'"'"""""'/';_'7'_7""""
e fu.oo 40.00 ¥4 30.00
- SR T e g Timeframe Daily
- S W o wualiunduud
’,,,,—-—. \“\ ,w,‘.mill :4; = = . 40 T -l|||||\ll _.“!'“—'T.I o .
| Ny W e————aamEmE m =B menl e ~— a
w9 w0 wn ml:i J-z;n; : w0 i s Nov 025 " b = " - - a - Iu bNWANLINAAN R
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NVDIA CORPORATION
CROWDSTRIKE HOLDING, INC
HIMS & HERS HEALTH, INC.
NETFLIX, INC.

SERVICENOW, INC
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sifuganamaluladesans leafiaman 3 suda P ivi .
3 roductivity, and Market Cap : 3.34T wso
Business Processes (Mlcrosoft 365, Dynamics 365, LinkedIn) GO
Iﬁﬁasmﬂﬁwmma“mi@]@@aﬁaaﬁﬁmmm@mm@”vﬁﬂa Intelligent PE ('I'I' M) - 35.00X

Cloud (Azure, Server products) ‘V]Lﬂ%l,ﬂi@dH%@]ﬂ%ﬂﬁmﬂI@]%aﬂmﬂﬂﬁ

Growth and Profitability »
T#sms Cloud Computing Wa¥ Al Waz More Personal Computing Company’ recent peformance and margins
(Wmdows Xbox, Surface) mmamamuwﬂammi N, wazaunani Performance "

36.8% 280.008

13033 m‘wﬂivﬁummmmhmimaaumuﬁimmaﬁsﬂmmuﬁum
§an@n (Subscription) LLﬂ”NﬁW‘%ﬂﬂmmﬂﬂi‘VlLL‘NLLﬂN‘V]’ﬂaﬂ linnele

funsuauiuladoiias

Earnings ) next: Jul 29, 2025 Annual  Quarterly
lwdonaemimenemianarlszas Microsoft Qﬂ%@&lﬂﬂﬁiﬂﬁ] -
ﬁmmﬂiu@m (AD smmﬁmmmaammmﬂﬂmmamsm M o N ¢

. 7.00

3.50

WIN "Copllot" mﬂuwa@mfmmm LLﬂum{L‘ViUimﬁ Azure Al 2178
Wsyaeuaziagagne saidigshanans Azure aznadivlageinms
YENYGIVDY Digital Transformation LAZANNGBIMS Al %anaINGh ﬂﬂ&l e uz un s uss
N3l (Xbox ey Activision Blizzard) asiiudnussmymehety oendlsfony e
Microsoft &Iﬂm@]a\‘iLN‘ﬁE]_Iﬂ‘]_Im‘iLL‘IJd‘ﬂ%VIS%LL‘NLLﬂ”LL‘Nﬂ@@%@W%ﬂQ‘E”L‘UEI‘]_I

uieneinTsuazeNudaundeas  Ecosystem  vhisiailyamash

Microsoft Sseaifuinlugmanmnssamaluladsol)

0.00

Source: TradingView
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Timeframe Monthly

"
140,00 | le Il |}I|“”'|'||J | — o J/a L4 Wﬂg’]‘uﬁ% .
o | Wib2 LR

Timeframe Weekly

120.00

o Sulauwmdwunalia
AUINAS

it i % 80.00
AANAAAAANAAANAATANAAAAAAGAAE I (0)

80.00

Timeframe Daily

o L2 LN ALLG
Taausnisuanas

7 ]
avatilllon N TEEE

e | ] ) -
iy ] )

019 1020 021 2012 2023 024 025 1026
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®) !
@2 nv I D I A \ = QIQP Investment Academy A!B”A“

NVDA LﬂuwmivmﬂaﬂmumsaammwmmﬂivmawaﬂmWﬂ (GPU) uagTutszanana :
UseAvBmngs patavanaansnuisleifiu 2 daulvgje fa Market Cap : 3.29T uso

PE (TTM) : 46.04X

1. Graphics ‘]frﬁm‘]_jmﬁaﬂ‘a‘%sﬂuﬂm Data Center Wag Gam1ng/Profess1onal
Visualization): "NL‘LJ%WJEL%T@E]J ﬂiﬁdﬁ&l\lmm GPU mm‘uﬂumaua (Data
Centers) Wiﬂ%ﬂﬁﬂiyﬁnawa Al Wy l\/[achme Learning (L‘ﬁ% A100 HlOO

Blackwel) Tiufl9 GPU &wsuinuiNes (GeForce) uwastineanuuuiiaodn Growth and Profitability »
(NVIDIA RTX/Quadro) Company’s recent performance and margins
Performance Annual  Quarterly
2. Compute & Networklng mamawmaﬁiymaw@ System-on-a-Chip (SoC) . 140,008
2E9 Tegra #l i uaﬂmmmww"mq i SeULTUTSe TR lusneud  (NVIDIA
DRIVE), maum Imu LLauI‘ﬁa‘ﬁ%%‘]_lllLﬂﬁ?@‘?.l'lﬂﬂ?’l&llﬁ')ﬂdﬂ']%ill Data Center —
(Inf1n1Band N Mellanox) NVIDIA (it Fabless fisismsaanuuuuas
WA LA NLAAUHE®
M Revenue M Netincome M Net margin %
Earnings Next: Feb 12, 2026 Annual  Quarterly
anaawmﬁmamm’ﬂumﬁﬂwaq NVIDIA Tusee ymvlﬁmﬂamamu‘[mvl,@mamnmﬁ o
ﬂmmmﬂmmﬂsvmm (AI) Dushduinaounan mmkuummmmmi GPU °
ﬁieﬁwﬁmwmammmi&lﬂaau (Trpining) UAEMTAYENY, (Inference ) o AL W@
slwmaa”mmmﬁ[mamamaﬂﬂ@@ %9 NVIDIA mmmmmumauﬂmmm UDNANG 7379 ° e ¢
muaum (Automotlve loeipwzunasmasy NVIDIA DRIVE ﬁmsumamﬂﬁﬂmm 2 '

W Actual O Estimate

ﬂamﬁum (Gaming) VENONLINLNN, RLOA1® Professional Visualization Adenenm

LG]‘]JI@]G]QL%BG mwﬂmﬂiaua’mmsﬂm NVIDIA ”L;ﬂ@mawaﬁmmmmammm LIEN

’num Ecosystem GITBW@]LL’JT‘HLL“}NLLﬂNBEIN CUDA ‘NL‘L]%LLW&@]WBSNVMT‘IW@N%’] Al

ﬂumal,l,aflfzmuammwwma aseulanlseulumeudsdi (Moat) ¥t NVIDIA ag Source: TradingView
61%@11mewmslumﬁuﬂijawmﬁmimﬂ@maq Al LLa”m”ﬁ‘ﬂieN’mNﬁ‘ﬂieﬂ‘ﬂﬁﬂﬁ‘Wﬁd
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Technical Views

Timeframe Monthly

° Wﬂﬁ']%gf,%
LL%’JI%N?I’]“II%

Timeframe Weekly
* S

Timeframe Daily

%%
50 PY I LY =]
bbUAI EUNYIV
ﬂ - . y 28
N - == 0.00 — B e .-llIIlI»IIHII 0.0000
0.00 ol N ) -
|| | . ey "oy W NG : ,
w022 Jul 2023 Jul 024 Jul 2025 Jul 2016 May Jul Sep Nov 025 Mar May Mar

May
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&Row Ds T R I KE \\I:}) | QIQP Investmen: Academy ‘A!R"”A

CrowdStrike (CRWD) Lﬂuwmmuﬂ’gmﬂaa@mwﬁlﬁmm (Cybersecurity) % .
Lﬁﬁmﬁmmslums‘fjmﬂuﬂﬁavmmam (Breach Prevention) ymw,l,wamw;w Market Cap :109.53B w0

AaMAILTN (Cloud-native) Misund1 Falcon wnaemasuitliAmstiosiuuy PE (TTM) : NA.

ATUNAT ATBLAGNEILG Endpomt (aUnseitaea), Cloud Workloads,
SYULUEUEUTIRY (Identity), LLa”‘HaNa @ﬂ“ﬁﬂ?’I&l‘ﬁWNﬂﬂmmmi”@m (Al)  Growth and Profitability »

Ila¢ Threat Intelligence ﬁnmwelwm (Threat Graph) WNaRTIANULALODUGFUDY  Compeny's recent perfomance and margin
maﬂm@mmm INL%‘E?ML‘]J%LLU‘LI Software-as-a-Service (SaaS) ‘wﬂ%mwﬂ@ )

wamLauaLLawnmsmuaﬂva@mm’a mmﬁwﬂma (Modules) LNHLANT
NNALY ./i

-18% -1.508
2020 2021 022 023 024

Performance Annual  Quarterly

B Revenue Net income B Net margin &

ludsnagriimmasnbingsiasasunlingsiazas  CrowdSuike  §lams

Gleeeie ansuanasmslzweiasdidomanfniundueens T . —
dafios  vilasdnhe  sufudesnapililsgiumstnsnemsaosde o
vt mahiheumalulad Cloud-native way AT ¥l CRWD anansm °
wenesowmsameisothmnd  leenbinsdissmaulugafignenliig
(Cross selhng/Up selling) LLaum?ﬂm&Jﬁmaﬂ@ﬂwm ’S’JNmﬂ’li‘ﬂH’lﬂvL‘]Jﬁ
AmafiAtas v mssamaya Log (Log Management) kaenstlasin
FAdtL Zero Trust wsimsudetuluamaasge udemasansniumsEe
wimnsuasanaione arasgneiasinaduasusdniittindeunmauls

ﬂ@ﬂ‘].l‘ﬁ‘]:f“/ﬂ%@%’]ﬂ@]

Source: TradingView
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Technical Views - Tty
N CRWD : NASDAQ

f(” “iri“]‘i::! *‘ —AJ »-u E.:';. "1:::' 75 +11.38 (+2.65 70000 CroudStrike Holdings, Inc. - 1W - NASDAQ) O 419,69 H44B.00 L415.10 C440.35 +29.68 (+7.2 CrowdStrike Holdings, Inc. - 10 - NASDAQ 0435.87 H440.57 L431.82 C440.25 +B.41 (+1,95 \
Trend
. Timeframe Monthly
UV
i $|"I i I v P
- ® LI LUNVIUL

A0
| 377.89
50
! 120.00
== II J ]
o 0
m 0.
H

550.00

|| i
||n- iy 'l 'ul

l
i |”I
| i

o uwaldinedn

Timeframe Daily

. WﬂgW%T%LL%‘JIﬁN
219%

= -~ = . R IR——— || | . o
1 —— 5 R 'lII i e | — sl =, | “II == .,I' ;
-20.00 :

2022 Jul 023 Jul 014 Jul 2025 Jul 2026 May Jul Sep Nov 025 Mar May Mar Apr May
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Hims & Hers Health (HIMS) enfiugsnaifuunannosuganmdara
(Telehealth) ‘V]Lﬁﬁaé\l@]aN‘].J‘iIﬂﬂI@El@lidﬂ‘]_lNLEEEJQGEWEJWNTWW?LLWWHWVL@?U

luayne Lwﬂ‘mmmmi@LLaﬁéanLLaumsmmammmumqmmm
mmauma@aawﬁammmmmﬂav&ﬂm T FUMINTIIILNET EVN ot and profitability »

My "Hims' UasNiN "Hers'), §2mwae, Jaymamns (Dermatology) = Frmommee e

wpsmaquagzATNdoIhs  (Primary Care)  LASMIAMIERIMLIUAT T s

|
& 1 (Y] Y] A 1 € v Aa 0 1.008
L?ﬂﬁdx‘ﬂ&l AL I@ﬂ%”mmammguuaaﬂaumasﬂm PADINALLLY P. l o
) q 15 = 500.00 1
Ly a s I v 2 LA ] [ | ‘ 0.00

ANOFFENTN (Subscription) AMIUMIILENLAEMIUININADLUDS

1.508

-45% -500.00 M
2020 2021 2022 2023 2024

Earnings Mext: Mar 2, 2026 Annual  Quarterly

Twdanaemiinsasmbiimadularasmsliiinms  Telehealth  uag .
mmm”aamﬂa@N”U%Im%”aamimmazmﬂﬁma Ay uazem .
Lﬂua"am]ﬂuﬂwml,ammw m‘s@ﬂ@ﬂuam@mvmmﬂmﬂmaﬂigm‘w . ¢ 7'
YDIAMILALINEASN (. Msamihvin mmu@wm@%m 9

ﬂWﬁ'ﬁU'gLL‘U?H@ , 3N HET%@‘H@'} LL@STT]'{L‘HLV] ﬂI%Iﬂ & L‘V\IB LWNﬂ'ﬁBﬁUﬂW?Eﬁ)
dmuma (Personalization) Gl,%yﬁluﬁlfﬁl

Source: TradingView
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HIMS : NYSE

I/ Timeframe Monthly
) | | % /.I'I / v %
B I| ol ) - * uuwalinandn
||I I/' = - ] il L "ll I | | 55 U I / I/[ o
. wl B R I W '||/ i Timeframe Weekly
L A== . 0.00 T Illll'l I| h m
ity Y ¥
o . . - * uwlinanin
i . - e s Tamsiia
A B o i m S ;jj Bearish Divergence
ﬂ = Timeframe Daily
m 8" ' o o
£ H ' & * maamaaaﬁu
..... ey ooy e "l .l m | . i E—— e o y
z.m l 024 v 2025 1 2028 Jul ep 2025 2 I Mar 7 Apr 7 May o LL%QI%N‘II’I?J%
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Netflix (NFLX) Lﬁu@”ﬂﬁsﬁﬂaﬂ@’ﬁw‘%ﬂﬁﬁm’%m’jammﬁmﬁqI loeidl
luapsiavanaemsliAmassinssandn  (Subscription) e

ANeUES T38 MMt §3nd wazAawnUdeuall (Original Content)
Fvannvenermamedumaiiie ‘mdﬁgqa”aLﬂ’uw”wﬁmLLazwﬂ%”U%miﬂaumu@T o

selngjseaulan I@mmeimmmwmaslumﬁﬁmﬁﬁ@@aumumm e ———

Performance Annual  Quarterly

(mLa\‘1L‘V\la(ﬂd@@LL@”iﬂiﬁﬁ?%ﬁﬂﬂéﬁﬂ‘ﬂﬂuﬂﬁiﬁ@LN?ﬂWLLﬂ”@@W@@HGﬂ?“LWﬁ 2o o8

20.5% ) 30.008
17.0% 20.008
13.5% 10.008
10.0% 0.00

2020 2021 2022 2023 2024

Aa 6 1 Aa X (Y 1 1 .
lwgsnagriinaaanliigsfiares Netflix wszeyiallazajoninlfing
[ Aa (% ° 1 o 6 o @
ssmadulaemaldiasmamlsatudofin nogrsdhdyfenmenegm o
ANENEANINATA RN (Ad-supported tier) uTIeNTAIRINEU,
[ v € o A A v AM M v A v Aa ® e
msamsnumsussian e Aemu lgnmi il laareduliidusangn, 5 _ .
LazmInsuatsaifinsluraumudivmnanaiiionousmasasrilan
, A , . ¢ , 2021 2022 2023 ‘ 2024 2025
suwdomsvengligpstialysly 9w nad  warmsthanesaeinaszam
awlafimna Netfix Saandyrumaudeiufimusangiamasaiuds

N EJE]‘LL‘"] LAZANNYIIMN EJGLW']WFI’D‘LIﬂN@%VMﬂﬁNﬂ@@E]%LVMWV]ﬁG‘H%

Source: TradingView
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B000IEEOEDIEGERIED

——wmup_sutBi-2n n sm0ED HE

|
w022 Jul 023 Jul 024 Jul 2025

kﬁs: ingViev

() A a ()
SR — wlll -y ul
w5 e My "

Apr

|

May

&

Timeframe Monthly
o uwalitaa2uudouss
Timeframe Weekly

Iy %
o uwaldinedn
e ez emsiia
Bearish Divergence

Timeframe Daily

-
* LL‘WJI%N‘II']‘II%
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ServiceNow (NOW) Lﬂumwwﬂwmnmmamﬂasmanmummiamw
Now Platform eﬁqaammumLwamﬂmmmmm ssnaen LAzl
AsnlWaiaavia (Digital Workflows) Lﬂﬂﬂi@aamiummamas\lmm@m PE (TTM) : 139.39X
LLwamWaimI@@mumamiﬁqﬂmmmv@m (Al) KATMITLUFVDIATA

€L Growth and Profitability >
(Machine  Learning) L‘W@LWNﬂivﬁWﬁﬂWWLLauﬂ’J"ISJ“ﬁm_I%’d"I@ TN oy recent performance and s
NILLIUMIENIE) Limumﬂmimumaﬂélmm IT Service Management — performance R
(ITSM) ServiceNow VLWIJHﬁﬂﬂﬁﬂ’lﬁﬂ\lﬁﬁwﬁiﬂ\lﬂﬂﬂﬁﬂ@ﬂﬁ Work-Flow -
fwTUnnOYw  (Employee  Workflows 1 HR), @ﬂm (Customer = . . .
Workflows % Customer Service Management), WaLUNWGW J || -

2.5% 0.00

2020 2021 2022 2023 2024

(Creator Workflows) vhligsfasnsnsauSuilqesedndnmn, aad,
v 6 £
LLagHﬂngUﬂigﬁUﬂ‘]ﬁm%ﬂsﬁ Earnings Next: Jan 28, 2026 Annual  Quarterly

18.00

lwdsnagmsimeeunliingsiazes  ServiceNow  Safllomaidiulele . ° ’
Digital Transformatjon u,avmiﬁfmﬁi@ﬂivmuﬂﬁmmﬂwmua@hm ° .
LLavNﬂiuﬁVl‘ﬁmWN’m‘ﬂu mﬂmm’lmsﬂaamﬂiﬂaa Al 1laY¥ Generative e
Al maﬂuuauu Now, Platform meamuaaﬂmasﬂawﬂ@]mﬂmm%

998981 UaN N NaLNs "Land and Expand” Aiu3¥snsnsnme

Iﬁﬁasﬁummﬂwﬂmmaﬂmmmmmuma wasmaveneaana e

a@]mwmm,l,avmm@ﬂwm aufutasesndnfidueaeunmdiulane Source: TradingView

JaININ
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Technical Views
NOW : NYSE

Timeframe Monthly
* wwalinandn
Timeframe Weekly

T"l ;

f '-“T.r!’

6
* 51170

o i : :
olololalalalalolalalelalolazall AlEiiEE: o = % Em Timeframe Daily

an - ‘ [ ] Iy g
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, N ' o b1 bUNYIVU
. & . R Vad—

e AU - S _.,““m @1 -

022 Jul 2023 dul 024 Jul 20125 Jul dul Sep o 2025

3y Jul Mar Apr May
%’J:mg' fiew /
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taznaugstalaematiasiulusA¥nau (Holding company) Laafi5n

toaefissnaugsnanan 3 g3na A
1. WAIN PE (TTM) : 35.10X

2. lassaeiuguuazanmsaglne

AaAAa v

3. MANA NI
3 3 30,000.00 100.00
Lﬁ?’]m@’jﬂ‘giﬁﬂiﬁ?ﬂﬂﬁﬁ%@ﬂi@I@@L@M@TGLLGM 68-76 FIMVINAME WM 25,0000 80,00
?lm&lm%é‘g’iﬁa Digital Infrastructure I@EJL%WW% Data Center Lay 20,000.00 60.00
Cloud eeagiiuladugaenfian Upside 289 GULF it 16,000.00 - I I 40,00
10,000.00 20.00
nfinalsznaums 1068 GULF ugeasmsidiulewasrlasndn (Core 500000 L I I I I 0.00
. , o 1 ltzi [ v Y v Y 0.00 -20.00
Profit) 1Q'68 2aNMYNINFIFA WNATZAL 5.3 WAAIULIN NNMIILS L& A A A s s
[V~ T | A i Q‘& Q'{'\ Q’\"\' Q'{} Q‘\y \\‘/\ \Q’(a ~\%
yeleidulasanaanlsslih PP Twadiis COD (GPD 2,650 MV way LA A R P PN
Q’i v Y 1 ) (% ()Q
HKP 1,540 MV) mmiugafamt,mmvhmﬂ INTUCH %89mM3aLsIN
mmmm Net Income/Net Profit (Losses) Growth (YoY)

Source: Bloomberg Consensus

4



01U QIQP e
e

Technical Views e oy (0
e  GULF

GULF DEVELOPMENT PUBLIC COMPANY LIN SET O H L C GULF DEVELOPMENT PUBLIC COMPANY LIM - 1W - SET 0 Hi L C GULF DEVELOPMENT PUBLIC COMPANY U D-SET O
88.00

i‘ . 1 |"|‘-.|'\'T.\ o Timeframe Monthly
[T - sy
' || | | |"I"|\ TN L'l \\\ : * gid
Ui g /hin & A Iy III ‘ , Wi i Jh . ||'$I'|- ldeways
v P l o | 3 o I" ...l 1 o wn
"I I -»-I | I | ] g N Il" \\ .
ap A gl y L ™~ Timeframe Weekly

o Ll \ gl o 2
o - o W NWBAIT b
HEmaunl leNe1ag

.

£rs

BEE : lE: 8
B8 =B

Timeframe Daily

B EB:g::

a i @

* SanFeile
" %

W2 LEEaian

)

s Bl :

0 ol T | - e R

il 022 2023 2024 2025 ul Sep No 2025 Mar 3 Jul b
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" . ADVANCED INFO SERVICE o oo g
AlS " pyBLIC COMPANY LIMITED 2 i, ATRA

VA lsynaugsiaiimaiesnsinsassnes  legsasieganialsitms

Trsdwviindaud piiadumasifinenaisigs uavganafasa wasia
PE (TTM) : 23.66X

NI
ML%@ﬂaaqmﬁnm”amaq‘mm ADVANC ik Defensive 7o 50,000.00 25.00
J o % o o 45,000.00
LS UL AN ALAYA AL AT U U AN NN AU AN 40.000.00 12:;;’
o ) oV v 35,000.00 )
maaulamamamimﬁﬂaaamgvl@w 30,000.00 10.00
25,000.00 5.00
. . 20,000.00 0.00
a [~% 1 A v 2
Yofinalsznaums 10'68 sanmuiaunds 1.06 wiwamum ol }gggggg -5.00
v v A gj | | al 6 1 v . | ! ’ -
wangaufiule arien a1y SC&A fhad driaunmmIniastuiinan 300000 :ggg
amad  Bnviammanwh Mumsisawameldiaderasnliisms NS S T T
4 oem e v X . R AN P P N A A
(ARPU) *mm@mumeﬂusqmiﬂmummzmuwﬂmﬁmvlwaa ADVANC 0}@ & Y
Ioda udgidasiamunistsenanauanudlugiadon we-3.0. fAde
¥ mmmm Net Income/Net Profit (Losses) === Growth (YoY)

Source: Bloomberg Consensus
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Timeframe Monthly

o Luw AT BUASN

+H OEM =

seude laawaa

L

Timeframe Weekly

“ v 1

, o uwwlituduusis

o dlolouolendlide em o) ¥ i
me@n@ @@@@mwmmmm@@@m: D ) 0 o3 @™ 9 all (g] . tNAATIZ Bearish
--------------------------------- : ,% A N, 75.00 ] o 2,64 Divergence

Timeframe Daily

TN ¥+

- / . = . _ L ®* 9
e L [ T Efi Frgcgr ol ™ aammm‘l’%ﬂﬁma

R == b LL%’JI%N‘I”‘H%
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{\@2 CHAROEN POKPHAND FOODS T
PUBLIC COMPANY LIMITED D o noy ATRA

Market Cap : 201.16B s

U%ﬂlj‘/lﬂi”ﬂaﬂ‘ﬁ’iﬁf\] INEAIYAFNNIIN IGAR RO LL%ﬂ‘ﬁ’iﬁ’Q%ﬁuﬂ@ﬂ&l

AnunraINani e panu 3 Usunn fa 1) mﬂaamﬁﬁm (Feed)
lotn mswaauazavhuamssers 2) ‘ﬁsﬂmamam wlsst (Farm- PE (I I . 1.78X

Processmg vL@LLﬂ ﬂ'ﬁL‘W%W%‘ﬁﬁ(ﬂ’) ﬂ'ﬁLﬂElGﬁ@]”JLWBﬂ'ﬁ@'] aymauds
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Technical Views
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Alternative Assets
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Technical Views
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