MARATHON

DIGITAL HOLDINGS

‘SECURITIES PUBLIC COMPANY LIMITED

NASDAQ : MARA

Fundamental Upside

25.86%

(REF. LAST PRICE : $16.24 on 05/11/2024)

12M Target Price (Bloomberg)

20.44 USD

Revenue - Net Profit - %.Growth(yoy)

(nvestment Highlights\

1500 500%

1000 e — 0% * Marathon Digital Holding, Inc. is major player in
cryptocurrency mining. Mainly focus on mining
500 -500% Bitcoin (BTC) and their strategy is HODL (Hold on for
l I Dear Life). This strategy is designed to capitalize on
0 - -1000% the long-term appreciation of Bitcoin's value. As of
-500 208 2023 2024F - 2025F -1500% today mara currently hold around 25,000 BTC or

more than 1,850 Bil.USD
-1000 -2000% * MARA is a vertically integrating its mining operation
- Rev (SMil) NP, GAAP (SMil.) and has suggested that High Performance
’ ’ ’ Computing (HPC) is on the horizon which positions it

\ e Rev Growth e NP Growth / for future growth and efficiency. MARA’s aims to
become diversified digital asset and energy
company over time.

MARKET CAP Bitcoin is a high volatile digital assets. It is a

decentralized, mainly influenced by market demand,

4 - 7 8 B 'i l_ U S D regulatory developments, and macroeconomic

trends, Also Bitcoin ETF start trading in 1024 that
made BTC in long-term positive inflow.
The new president is expected to support Bitcoin,

Dividend Yield (%) which will give the price trend a chance to move to/

N-A- new hlghS. Cr. Clear Street LLC and JP Morgan

p l Technical Outlook
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Support : 14.5(

(As of 05/11/2024)
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Take Profit: 23.00 / 26.50
Stop Loss : 1290
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