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2. The Green Tech Chasm
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3. Geopolitics & Innovation Battleground
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1. Core Portfolio: Tech & Innovation Backbone
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(AMZN:NASDAQ)

*  Cybersecurity: asillassaomuguananaaastuasiiiudayaiioalallsl wu Palo Alto Networks (PANW-NASDAQ), Growstrike
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2. Satellite Portfolio: The Overperformers & Thematic Growth
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3. Defensive Portfolio: Quality & Income
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Disclosures

Copyright 2025 AIRA Securities Public Company Limited (“AIRA”). All rights reserved. Any
unauthorized use or disclosure is prohibited. For distribution outside of Thailand, the
distribution will be restricted to investors as stipulated in each jurisdiction. In preparation of this
research report, AIRA has assumed and relied on the accuracy and completeness of all
information or data supplied or otherwise made available to us including publicly available
information. AIRA assumes no responsibility for independent investigation or verification of such
information and has relied on such information being complete and accurate in all material
respect.

Neither the information nor any opinion expressed constitutes an offer, or an invitation to make
an offer, to buy or sell any securities or any options, futures or other derivatives related to such
securities ("related investments"). Officers of AIRA may have a financial interest in securities of
the issuer(s) or in related investments. AIRA or its affiliates may from time to time perform
investment banking or other services for, or solicit investment banking or other business from,
any entity mentioned in this research report.

This research report is prepared for general circulation and is circulated for general information
only. It does not have regard to the specific investment objectives, financial situation and the
particular needs of any specific person who may receive this research report. AIRA assumes no
obligation to update or otherwise revise this research report. Investors should seek financial and
investment advice regarding the appropriateness of investing in any securities or investment
strategies discussed or recommended in this research report and should understand that
statements regarding future prospects may not be realized. Investors should note that income
from such securities, if any, may fluctuate and that each security's price or value may rise or fall.
Accordingly, investors may receive back less than originally invested. Past performance is not
necessarily a guide to future performance.

Foreign currency rates of exchange may adversely affect the value, price or income of any
security or related investment mentioned in this research report. In addition, investors in
securities such as ADRs, whose values are influenced by the currency of the underlying security,
effectively assume currency risk.
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