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SECURITIES PUBLIC COMPANY LIMITED

ISTManAmMvaalaidou n.n.'67 “Sideways” colUlunsou 1,280 -
1,360  Is1madnaalakungdlomainovdosenaudiviunsaudinala
do TagIs1gbUADINISLNAAUOINAAMDIASUGNOINYEdSBUID Uru=AHIN
WosSUIMSIAdaulHoUabtaIaWIU Earning Yield Gap (doucns=H310
901S1WaN_UINUAAIAINEUNUSASIWANBUIINUUBLWUSUOSSIUIAINg)
argaindauliocninomiagy 10 U Boiswendndumsa=rioufionos
Risk-Off yobaarasuing

enn\)lswua\)mamHuTnsJaJ\)quoa Overhang 0NAWLNLUBU
mDmS|uamnaonumswmsrumoauwssnmofna lla=AUaUUCiuoD
ensguuasmagvidudodudina UpSIde mmoHuTnsJToas

og0lsAtuISIWOLUSEIGUMSA aan. o= Jsuintunfunis Short
Sell 10u Uptick rule Aa@10KULIISY Cover Short wSaunomsusu
IDoulu Thai ESG UgngaLIDLUDAAKEaUMBIDUTA |Uua\)aoTumu 3 nau
UIN 0INIAU 1 1duuin ia=dsuaas=y= |oamanse\)|Hao 5 Uliuondun
go 01niqu 8 U wsoun\)a\)aryrgwrunnmmsoom\)noonuownnumoo~
mmsnasmlum\)ummmamamToumuuuamUuE]ooaJuon 01NQ
Downside (US=¢= auua\)mamHuTnUTom\) og10(sNaIS1ITouoLNAYNS
msidoniauius1ucio (Selective Play) EJDIUUﬂEIEJnSHIHm audHsU
mmoHuTnamaTU
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aaaRuneiumwsigidou SET Index USUGoabkga EMA200 Month uru=AIASabhombinAtA MACD, RS llas SSTO &b
gounancioiiov
udouvepmwsigdlarrdsiivsudoavioamaatkundisuweteusuodnaudutvicgodaumanagindeuTomng

EMAIO Week wSauindanomoinada MACD gbdauridnag iid RS la= SSTO aglumo= Oversold 1180 Mikmad SET
Index Blomatndvcosanaudivlacio

IUOSU 1,280 /1,250 nuodu 1,330 /1,360
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Selective Play

IsuBodnagnsiumsidoniauius o (Selective Play) doilunagnsiikuizauaHsuaaiafuingciot
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LINAAO=KUUMTSAUTUNdUBUEoUBIANNSaTNAUSUGLTUTA uru=Ns1MTudoguugbagiugantinauto 1ag Fwd PE
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SET ESG Ratings : AA

SECURITIES PUBLIC COMPANY LIMITED

@PDP 2024 aglugovbmavris=swoisl 10g0= umuumunowuuun\)ua\)s Uutwih,  AWWARIKUI=EY  11as
Wans=NUAUADINGFOL  1S1U9LIIALCELMSIEIWRATLUSE mnTnasmuuuoTuuno mgm’%% RS G alad
snguawaoIuWwh  11a=iuotuuMsIswwhiussno_Data Center UDILJUUTEJU’]EJUODSOU’]E—]H =0bQaNISaLNUOIN
RDIERIY UDlLJuTemaToamsoueD GULF UD|Uun\)wwaomryfussnoT\AIV\h IGE umsa\)nusounu Smgtel llas
ADVANC metdusinda GSA Tumsnioasy Data Center GogmabwaaNd1 20 MW mad=idaduduvuiameiud
2568

#10o5un 25 10.9. 2567 GULF 11duaaiafivno1usouibonu Google |wom|uussnomsTHusmss uu cloud lagnoy
Souliatunsvl IJumswiinA2WNdLINSLUBD GULF dodUs=aumsninas nowumumfumswmuwa unionssno
THU tudss InﬂTOEJUWUSUOSHIIUDIIﬂSDanF]SSﬂOIIa N1AN1SIDU ussno?u|nsanTHusmsmumsaamsnm
InsAuLAU SOUﬂDUF]CﬂUIUEJOU']Q.]TUSSHONE—]C1T\I\/V\/’]II8“TSDTV\/V\/’]WE—’IDDWUHUUIOEJU BoawnsnauuauundIucavms
wabvua=o1afussnofugdayala

@uenmnus\)u‘iamas £)= auommssuvaTsoTvx/v\hwaDmuHuumaun/\/a 2 01UOU 3,668.5 MW Tudouuabwabniu
lavo1nag mao=asuBaldmetud 2567 i

#wamsdanguvuluap amsadeiduduwaldegvdaiiiov maduduwambl 2567 A 0.92 un Aaiu Dividend
Yield N 2.3% Us=ijuyamiku=aul 2567 ogin 56.50 un (SOTP) bAvIU=LN “Go”

Financial Summary

Revenue (MB.) 94,151 114,054 119,743 139,802 146,180
Growth (26) 98.35% 21.14% 4.99% 16.75% 4.56%
Net Profit (MB.) 11,418 14,858 18,027 21,557 22,908
Growth (26) 48.85% 30.13% 21.33% 19.58% 6.27%
EPS (Bt.) 0.97 1.27 1.54 1.84 1.95
BV (Bt.) 9.54 12.28 12.90 13.72 14.60
Dividend (Bt.) 0.60 0.88 0.92 1.01 1.07
PE (x) 41.11 31.59 26.03 21.77 20.49
PBV (X) 4.19 3.26 3.10 2.01 2.74
Dividend Yield (26) 1.50% 2.20% 2.30%b 2.53% 2.68%

A7 GULF 1a=Us=L1unsiag AIRA
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SET ESG Rati ng: AAA SECURITIES PUBLIC COMPANY LiMITED

# marils 2067 KBANK f1 1,000 au. K80aaav 18%QoQ Nidnsbda Yoy Hanqon (1)}:NIM Usudoaaab QoQ 0n
Cost Of Funding AUSUWLTU (2) ECL &bAonspaa QoQ 01nmsispinds NPL (3) Non-Ni| USucioaaab QoQ 01n
$160Ms FVTPL Hnm\)nun)u[]uwanmomo WL Nla= (4) OPEX AUSUIRUGU QoQ 01NWauab Seasonal Effect

@ AUMWEUNSWIUOL KBANK I5uUNspeoNa=diuiuAo=GiU Tag KBANK Sbapguguilkg Credit Cost As=du
175-195 bps UDTQSC)UUooaFmLJ|as\)ua\)anHunaUTuTnS\)msUsuTnS\)asmHuTm|ao MiKIsweavIWwals=naums

KBANK muoomaoTUnaoTuuoo 4Q66 1320=1AuTAGIaqIdutLl'68 01N Credit Cost 0= Usuaoammas quunan
5=4U 140-160 bps

# 10enduisimanils KBANK U'67 fi 47,175 au.sdaiaiuln 1.25% metddodsuonon (1 () ECL mao10=Usudoanan
01NU'66 1UOLISIANAIT NPL Wiuda Peak Wido 1as IASUPA0AWLTO0INLINSMSNSE AUIASYZNO0INSTUIAIA=MS
dboannWudd llas (2) NIM MQF0s 101gdoa Peak ul'67 ontoman nuv. o= USUUUOOﬂIUEJUTEJUWEJISUHOE—]D

# 1S190AdIu=Lh “To” swmHuUsumoaoa\)mnooa\)aoUo\)mau W.A.67 omnmun\)oamaonuuwwsouw NPL H JK
AMC moohTmUuTUmLuL‘JWHmEJ og0lsAMU ISWUODO’]US |QUALNAIONS=NUCD KBANK Tumnumua\)om JK AMC
9100= Usuaoswmpo NPL ab uInnd1o=aausinaurdnsudoan 1s1Us=ius1AItHNguaD KBANK @i 161 U 3D
PBV 3U+1S.D. 1 0.68X

Fimancial Summsary 2565 2566 256TF 2568F 2569F
Met Profit (Btrmn) 35,769 42 405 47 1TE B2 4953 BE 924
EPS (Bt) 16.10 1790 19.91 22 35 24 03
Srowth (%) -5 0% 18.55% 11.26% 12.25% 7. .50%:
B (Bit) 212.41 224 885 239 .39 25593 27371
Dividend (Bt) 4 0 4. 66 E.18 5 81 6.25
PE (=} 97T 7.0 6.38 b &8 .20
PBY (%) 069 0.57 0.53 0. 50 0.486
Cividend Yielkd (%) 2.71%: 3.66% 4 8% 4 BRY: 2 920

77 - KBANK 118=US=110Un1Sa8 AIRA

® @AIRASECURITIES @ @AIRAPLC (F) AIRASEC (@ AIRAPLC @@ AIRAPLC @& AIRASEC




N a
AP....s1MIUHW19 13.50 un

SET ESG Ratings : AA

SECURITIES PUBLIC COMPANY LIMITED

ppuladiv 4 lasvunis yanl 8,600 au. mmUquoaauuauuaao Presale (RLsvd>du wSouLlRuUs:TgusUuo1n
uiasnisaanilouuas oomuaoiunaaams <7.0 au. doud 2067 mikA1a31n1slou backlog Glaniariaddu
lagUoyUuil Backlog solouf 36,600 au. Hanatduuudsius1d 40% dowsouloulu 1-2 U aaunLHaaLUunaqu
(sou JV) ngoglouosufivld’'69 lagranaitlu Backlog dountdulasvnis JV s1d 83% LWudnklvUadungrodna
AULEYVAIUNISUNY

@ og1vlsnawnirgravidanisvigaaulalby 2 Tasonas lauA Aspire Huaikwang (4,800 au.) ua: Aspire Arun
Prive (500 au.) tiadutdaufniuul IdSunisaausuiAoudIvG aiuisar Take-up rate 1038 >50% laglawn:
Aspire Huaikwang Amladn31t0n laganAldoulredtdusiodiosid (wuiua:zdu) utu:Atdou 0.9, v:0n1st0Q
lasunistkdn 2 TnsonisAo Life Charoennakorn —-Sathorn (2,500 au.) ua: Aspire Itsaraphap Station (800
au.) Anagleaduayugoa presale (Rndauuitaulala usnoindaranisloudlaniawuddidu vinnislounoulalyu
2 lasvnis yanA1 5,000 au.

@ Ud9Uu AP douiguu PE A 4.6X Lri1 wa: PVB A 0.6X tn1 tAdaulkadindis:du -2.0S.D. uavAllads 5 U uavtdu
St duRulaul® mialduwasinadiuAvnaluus: LGuAsguiatiouuiduiasnisusiudstuRdoadoridludiods:ina
gvorons:nugaauirgnoula soufivds:lu Overhang 91AUs:LGuniIsuA ﬂuIHmamommmnommeu 99 U
wa:donoulatwutdu 75% lWE)HfJ\)ﬂS dultAsSUgA® A1a Downside (3Ud1AQ dIngiuanAnudounsy wiau
Backlog saloulus:augv uu:=th Fa" lay Bloomberg consensus (Ks1A1lUKU1g 13.50 UNn

@ 2Q67 OuwutsvilalasvnisiHuy 22 lasvnls yaAl 27,700 au. tUus: ouaonaouax%uhsafhmHurmumquo

Financial Sumary Fr21 Fy22 FY23 FY24F FY25F
Revenue 31,794 38,539 38,399 39,563 41,227
Grow th (%) 6.4% 21.0% 0.0% 3.0% 4.0%
Net Profit 4,535 5,878 6,054 6,003 6,269
Grow th (%) 7.0% 29.0% 3.0% -1.0% 4.0%
EPS (Bt.) 1.44 1.87 1.92 1.91 2.00
BVPS (Bt.) 10.31 11.68 12.96 14.20 15.50
DPS (Bt.) 0.45 0.50 0.65 0.69 0.72
PE (x) 6.63 6.20 5.56 4.31 4.12
PBV (x) 0.93 0.99 0.83 0.58 0.53
Dividend Yield (%0) 5.35% 5.48% 5.98% 8.25% 8.74%

. .
A7 - AP nasus=uaumisiag Bloomberg Consensus
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SET ESG Ratings : BBB

# Marlsans 2Q/67 0olaN 391 &N IWLTU 25.3% yoy lla= 11.0% qog

ﬁomaaomamuTammUw 20-25% yoy n\)mnmmcﬂuua aun. lagiawi=lgugisy, emsn%xqumaua\)m\)mamn
0u uonAUISUIdEHINSaU soufiboanindanautHL 5-6 SKUs IiDmMswutatdwaaiki 25% (Aonciidau 10.¢. 10udu
1), Aideuwuilidouas 2-3 awun ||moiosuuowan\)Huomnmunu PET Resin AUsuaL (aonTouaonDUmsJ
3Q/67), IDUUINGDUA llas swmmmannnaanbnodawu it GPM ugubucio yoy IINSLAD qoq i +/-46% Hn
au SG&A/Sale Naaavianlag qoq ||ma\)uu yoy 0InA(G01Y Global Market Campaign -010 Brand Ambassador
ASLIISNATHSUINSDLAU Mogu Mogu

@ 100U Nn.A.-d.n. |UuuooHuwsaumunm\)ﬂ\)aTsU UonnUTomua\)aommsoomunWﬂaauUnqosaunnS\)Uwsa HuU
N9 WAaLMSUSTNAINSELAUWLTU 1a=mMad=IUald Warehouse THii na1be) Tasua gogaaaunuAigias Moudo
abus=inulosuidas 10 muum HuuTmuumu 3Q/67 mism All Time High ¢io

@ Us=igusimitsuel 67 n 112 UIN U=t "UO"

SECURITIES PUBLIC COMPANY LIMITED

Financial Summary

Unit : MB FY21 FY22 FY23 FY24F FY25F
Sale 3,444 4,566 6,053 7,433 8,949
Growth (%) 5.39% 32.58% 32.55% 22.80% 20.40%
Net Profit 411 653 1,074 1,368 1,581
Growth (%) 7.98% 59.11% 64.46% 27.34% 15.60%
EPS (Bt.) 1.35 2.12 3.49 4.44 5.11
BV (Bt.) 9.49 10.56 12.38 14.04 15.53
Dividend (Bt.) 1.10 1.65 2.18 3.60 4.15
PE (x) 73.70 46.96 28.51 22.42 19.46
PBV (x) 10.48 9.42 8.04 7.09 6.41

Dividend Yield (%)

1.11%

1.66%

2.19%

3.61%

4.17%

A7 - SAPPE 11a=Us=/1umsiag AIRA
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nausuns Armuun laun=109u 02588 Ins : 02-0802838
InJIAs1=HMsavnudoduwWugLAUHaNNSWY Email : saknarin@aira.co.th
dUWDA 1ugydINwiaun laun=10gU 005203 Ins : 02-0802837
undi1As1=HMsabnudodewuguMuKannswe/Jodemoinaln Email : sompong@aira.co.th
USLAIQY dunsiwa laun=109u 066063 Ins : 02-0802839
undiAs1=HMsabnudodewugumuaaranu/dodsmvinala Email : narongdach.c@aira.co.th
Us=ang 15901in laun=109u 043590 ns : 02-0802848
undiAs1=KMsabnudodewuguduaalanu Email : prawit@aira.co.th
HNYBUN YaoLF laun=109U 064324 s : 02-0802795
undins1=HMsavnudoduwugudIUHANNSWE Email - hathaichanoke.m@aira.co.th
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SET & mai ESG Ratings

Hoein AR IVIANSIN

Hoein NARIaeasEILIASS SET ESG Hoeim ARIaeaSEILIASS SET ESG

(Symbol) (Industry Group) Ratings (Symbol) (Industry Group)

(symbol) (Industry Group)

CPF Agro & Food Industry AAA SIRI Property & Construction THIP Industrials A
sTA Agro & Food Industry AAA sPALI Property & Construction AA Tsc Industrials A
TFMAMA Agro & Food Industry AAA TPIPL Property & Construction AA TSTH Industrials A
SABINA Consumer Products AAA PPS Property & Construction AA ADB Industrials A
STGT Consumer Products AAA ACE Resources AA COLOR Industrials A
BAY Financials AAA BAFS Resources AA KUMWEL Industrials A
BKI Financials AAA BBGI Resources AA NDR Industrials A
KBANK Financials AAA BCPG Resources AA SELIC Industrials A
KTB Financials AAA EA Resources AA ASW Property & Construction A
KTC Financials AAA EASTW Resources AA AWC Property & Construction A
TISCO Financials AAA EGCO Resources AA CcK Property & Construction A
Al Industrials AAA ETC Resources AA LH Property & Construction A
PTTGC Industrials AAA GPSC Resources AA PPP Property & Construction A
scGP Industrials AAA GULF Resources AA S Property & Construction A
ANMATA Property & Construction AAA GUNKUL Resources AA STEC Property & Construction A
scc Property & Construction AAA IRPC Resources AA SYNTEC Property & Construction A
WHA Property & Construction AAA RATCH Resources AA TOA Property & Construction A
BANPU Resources AAA sGP Resources AA TTCL Property & Construction A
BCP Resources AAA TPIPP Resources AA DEMCO Resources A
BGRIM Resources AAA TTW Resources AA aTc Resources A
BPP Resources AAA BCH Services AA scaG Resources A
CcKP Resources AAA BDMS AA UBE Resources A
OR Resources AAA BEM AA AOT Services A
PTT Resources AAA BJC AA CENTEL Services A
PTTEP Resources AAA BTS AA comMm7z Services A
TOP Resources AAA GLOBAL AA DMT Services A
WHAUP Resources AAA HMPRO AA ERW Services A
CPALL Services AAA MAJOR AA MEGA Services A
CPAXT Services AAA nMcC AA NYT Services A
CRC Services AAA MINT AA PSL Services A
M-CHAI Services AAA PLANB AA SHR Services A
PR9S Services AAA RS AA SPI Services A
ADVANC Technology AAA SIWD AA TKS Services A
THCOM Technology AAA TTA AA oTOoO Services A
HTC Agro & Food Industry AA val AA PHOL Services A
ospP Agro & Food Industry AA WICE Services AA ITEL Technology A
PB Agro & Food Industry AA HANA Technology AA MsC Technology A
haViel Agro & Food Industry AA INTUCH Technology AA SYNEX Technology A
ZEN Agro & Food Industry AA MFEC Technology AA sicT Technology A
s&J Consumer Products AA ceG Agro & Food Industry A GFPT Agro & Food Industry BBB
BAM Financials AA CFRESH Agro & Food Industry A KSL Agro & Food Industry BBB
BBL Financials AA 1ICHI Agro & Food Industry A RBF Agro & Food Industry BBB
BLA Financials AA NER Agro & Food Industry A SAPPE Agro & Food Industry BBB
scB Financials AA NRF Agro & Food Industry A UPF Consumer Products BBB
THANI Financials AA PM Agro & Food Industry A KKP Financials BBB
Tre Financials AA SNP Agro & Food Industry A LHFG Financials BBB
BGC Industrials AA TFG Agro & Food Industry A SAWAD Finan als BBB
o Industrials AA TWPC Agro & Food Industry A TQamM Financials BBB
SAT Industrials AA TOG Consumer Products A GCAP Financials BBB
sMpPC Industrials AA WACOAL Consumer Products A (M Financials BBB
T™T™T Industrials AA MOONG Consumer Products A cscCc Industrials BBB
TPBI Industrials AA HENG Financials A PCSGH Industrials BBB
FP1 Industrials AA MTC Financials A SSscC Industrials BBB
AMATAV Property & Construction AA SAK Financials A TPCS Industrials BBB
AP Property & Construction AA TCAP Financials A Property & Construction BBB
BRI Property & Construction AA TGH Financials A Property & Construction BBB
cPN Property & Construction AA THREL Financials A Property & Construction BBB
DRT Property & Construction AA AH Industrials A Resources BBB
EPG Property & Construction AA IRC Industrials A Services BBB
FPT Property & Construction AA PAP Industrials A Services BBB
NOBLE Property & Construction AA PJwW Industrials A Services BBB
NV D Property & Construction AA SITHAI Industrials A Services BBB
ORI Property & Construction AA SNC Industrials A Services BBB
sc Property & Construction AA SUTHA Industrials A Technology BBB
sccc Property & Construction AA Services BBB
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Corporate Governance Rating (CG Score)

SECURI

AAAAA

7UP AAV ABM ACE ACG ADB ADD ADVANC AEONTS AF AGE AH AHC AIRA AIT AJ AKP AKR ALLA ALT AMA AMARIN AMATA AMATAV ANAN AOT AP APCO APCS ARIP ARROW ASEFA ASK ASP ASW ATP30 AUCT AWC AYUD B BA BAFS
BAM BANPU BAY BBGI BBIK BBL BC BCH BCP BCPG BDMS BEC BEM BEYOND BGC BGRIM BH BIZ BJC BJCHI BKI BLA BOL BPP BRI BROOK BRR BTS BTW BWG BYD CBG CENTEL CFRESH CHASE CHEWA CHG CHOW CIMBT CIVIL
CK CKP CM CNT COLOR COM7 CPALL CPAXT CPF CPI CPL CPN CPW CRC CRD CSC CSS CV DCC DDD DELTA DEMCO DMT DOHOME DRT DUSIT EA EASTW ECF ECL EE EGCO EPG ERW ETC ETE FE FLOYD FN FPI FPT FSX FVC
GBX GC GCAP GENCO GFPT GGC GLAND GLOBAL GPSC GRAMMY GULF GUNKUL HANA HARN HENG HMPRO HPT HTC ICC ICHI ICN IIl ILINK ILM IMH IND INET INTUCH IP IRC IRPC ITC ITEL IVL JAS JTS KBANK KCC KCE KEX KKP
KSL KTB KTC KTMS KUMWEL KUN LALIN LANNA LH LHFG LIT LOXLEY LPN LRH LST M MAJOR MALEE MATCH MBK MC M-CHAI MCOT MEGA MFC MFEC MILL MINT MONO MOONG MSC MST MTC MTI NC NCH NCL NDR NER NKI
NOBLE NRF NTV NVD NWR NYT OCC ONEE OR ORI OSP OTO PAP PATO PB PCSGH PDG PDJ PG PHOL PIMO PJW PLANB PLAT PLUS PM POLY PORT PPP PPS PR9 PRG PRINC PRM PRTR PSH PSL PT PTC PTT PTTEP PTTGC Q-
CON QH QTC RATCH RBF RPH RS RT S S&J SA SABINA SAK SAMART SAMTEL SAPPE SAT SBNEXT SC SCB SCC SCCC SCG SCGP SCM SDC SEAFCO SEAOIL SECURE SELIC SENA SENX SFT SGC SGF SGP SHR SICT SIRI SIS
SITHAI SIWD SKR SM SMPC SMT SNC SNNP SNP SO SPALI SPC SPCG SPI SPRC SR SSC SSF SSSC STA STC STEC STGT STl SUC SUN SUSCO SUTHA SVI SVT SYMC SYNEX SYNTEC TACC TAE TCAP TCMC TEAMG TEGH TFG
TFMAMA TGE TGH THANA THANI THCOM THIP THRE THREL TIDLOR TIPH TISCO TK TKN TKS TKT TLI TM TMC TMD TMT TNDT TNITY TNL TNR TOA TOG TOP TPBI TPCS TPIPL TPIPP TPS TQM TQR TRT TRUE TRV TSC TSTE TSTH
TTA TTB TTCL TTW TURTLE TVDH TVH TVO TVT TWPC UAC UBE UBIS UKEM UP UPF UPOIC UV VCOM VGI VIBHA VIH VL WACOAL WGE WHA WHAUP WICE WINMED WINNER XPG YUASA ZEN

AAAA

2S A5 AAIl AIE ALUCON AMR APURE ARIN AS ASIA ASIAN ASIMAR ASN AURA BR BSBM BSRC BTG CEN CGH CH CHIC CI CIG CMC COMAN CSP DOD DPAINT DV8 EFORL EKH ESTAR EVER FORTH FSMART FTI GEL GPI HEALTH
HUMAN IFS INSET IT J JCKH JDF JKN JMART JUBILE K KCAR KGI KIAT KISS KK KTIS KWC KWM LDC LEO LHK METCO MICRO MK MVP NCAP NOVA NTSC PACO PIN PQS PREB PRI PRIME PROEN PROS PROUD PSTC PTECH PYLON
RCL ROCTEC SALEE SANKO SCI SCN SE SE-ED SFLEX SINGER SKN SONIC SORKON SPVI SSP SST STANLY STP SUPER SVOA SWC TCC TEKA TFM TMILL TNP TPLAS TPOLY TRC TRU TRUBB TSE VRANDA WAVE WFX WIIK WIN WP
X0

AAA

24CS AMANAH AMARC AMC APP ASAP BCT BES8 BIG BIOTEC BLESS BSM BVG CAZ CCET CHARAN CHAYO CHOTI CITY CMAN CMR CRANE CWT DHOUSE DTCENT EASON FNS FTE GIFT GJS GTB GTV GYT HL HTECH HYDRO IIG
INGRS INSURE IRCP ITD ITNS JCK JMT JR JSP KBS KGEN KJL L&E LEE MASTER MBAX MEB MENA META MGT MITSIB MJD MOSHI MUD NATION NNCL NPK NSL NV OGC PAF PCC PEACE PICO PK PL PLANET PLE PMTA PPM PRAKIT
PRAPAT PRECHA PRIN PSG RABBIT READY RJH RSP RWI S11 SAAM SAF SAMCO SAWAD SCAP SCP SIAM SKE SKY SMART SMD SMIT SOLAR SPA STECH STPI SVR TC TEAM TFI TIGER TITLE TKC TMI TNH TPA TPAC TRITN UBA

Excellent

UMI UMS UTP VARO VPO W WARRIX WORK WPH YONG ZIGA

Very Good

Good

Eatisfactony

A : (fRsyn tu T 01 N3P 2567)

wanee: dasa CG Score Uszantl 2565 angunANgaiENAnTuNssNNILT N ng @ @AIRASECURITIES . @AIRAPLC (f AIRASEC AIRAPLC . AIRAPLC o AIRASEC
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Collective Action Coalition against corruption (CAC)

Collective Action Coalition against corruption (CAC) HS® Tnsumsnuos'ouUnumua\)mnlanuu'fnijfumsdemumsqoém

TGSunssSusab CAC :

2S 7UP AAI ADVANC AF AH Al AIE AIRA A AKP AMA AMANAH AMATA AMATAV AP APCS AS ASIAN ASK ASP AWC AYUD B BAFS BAM BANPU BAY
BBGI BBL BCH BCP BCPG BE8 BEC BEYOND BGC BGRIM BKI BLA BPP BROOK BRR BSBM BTS BWG CEN CENTEL CFRESH CGH CHEWA CHOTI
CHOW CIG CIMBT CM CMC COM7 CPALL CPAXT CPF CPI CPL CPN CPW CRC CSC DCC DELTA DEMCO DIMET DOHOME DRT DUSIT EA EASTW ECF
EGCO EP EPG ERW ESTAR ETC ETE FNS FPI FPT FSMART FTE GBX GC GCAP GEL GFPT GGC GJS GPI GPSC GSTEEL GULF GUNKUL HANA HARN
HENG HMPRO HTC ICC ICHI IFS IIl ILINK ILM INET INOX INSURE INTUCH IRPC ITEL IVL JAS JKN JR JTS KASET KBANK KBS KCAR KCC KCE KGEN KGlI
KKP KSL KTB KTC L&E LANNA LHFG LHK LPN LRH M MAJOR MALEE MATCH MBAX MBK MC MCOT META MFC MFEC MILL MINT MONO MOONG MSC
MST MTC MTI NATION NCAP NEP NKI NOBLE NRF NWR OCC OGC OR ORI PAP PATO PB PCSGH PDG PDJ PG PHOL PIMO PK PL PLANB PLANET
PLAT PM PPP PPPM PPS PR9 PREB PRG PRINC PRM PROS PSH PSL PSTC PT PTECH PTG PTT PTTEP PTTGC PYLON Q-CON QH QLT QTC RABBIT
RATCH RML RS RWI S&J SAAM SABINA SAK SAPPE SAT SC SCC SCCC SCG SCGP SCM SCN SEAOIL SE-ED SELIC SENA SGC SGP SIRI SITHAI SKR
SMIT SMK SMPC SNC SNP SORKON SPACK SPALI SPC SPI SPRC SRICHA SSF SSP SSSC SST STA STGT STOWER SUSCO SVI SYMC SYNTEC TAE
TAKUNI TASCO TCAP TCMC TFG TFI TFMAMA TGE TGH THANI THCOM THIP THRE THREL TIDLOR TIPCO TISCO TKS TKT TMD TMILL TMT TNITY TNL
TNP TNR TOG TOP TOPP TPA TPCS TRT TRU TSC TSI TSTE TSTH TTA TTB TTCL TU TVDH TVO TWPC UBE UBIS UEC UKEM UOBKH UV VCOM VGl VIH
WACOAL WHA WHAUP WICE WIIK XO YUASA ZEN ZIGA

TaUs=meArausuniiinsou CAC :

ACE ADB ALT AMC ASW BLAND BTG BYD CAZ CBG CV DEXON DMT EKH FSX GLOBAL GREEN ICN IHL ITC J JMART JMT LEO LH MENA MITSIB
MODERN NER NEX OSP OTO PLUS POLY PQS PRIME PROEN PRTR RBF RT SA SANKO SCB SENX SFLEX SIS SKE SM SVOA TBN TEGH TIPH TKN
TPAC TPLAS TQM TRUE W WPH XPG

A : www.sec.or.th (Goya u Suf Ol UNSIAL 2567)

HEIKA: JoyausBnAIdsouiasbmsiiuosouUfutivebmalensuinetumsdodunosa (Thai CAC) o1nauiAu&EDIaSUEMUUNSSUMSUSENTNg
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Annual General Meeting : AGM Level

= [ B[R]

USENALGA=IIUL AGM Checklist 100 Tdilri

7UP ACE AIE AKP AKR ALT AMA AMARIN AMATA AMATAV AOT AP ARIP ARROW AS ASP ASW AWC BAFS BANPU BBIK BC BCH BCP BCPG BEM BEYOND BGC BGRIM BH BKI BPP
BSRC BWG CENTEL CHEWA CHG CIG CIMBT CKP CMAN CNT COM7 CPAXT CPN CRC CSS DDD DMT EA ECF EGCO ERW ETC FE FLOYD FN FPI FPT GC GCAP GFPT GGC GIFT
GLOBAL GPSC GRAMMY GULF GUNKUL HANA HARN HENG ICC ICHI HL Il ILINK ILM INSET INTUCH IRPC ITEL IVL JAS JTS KASET KBANK KCE KGEN KKP KSL KTC KTMS KUN
LANNA LEO LH LHFG LOXLEY MALEE MATCH MICRO MINT MONO MOONG MVP NCAP NCH NOBLE NRF NV NVD NYT OCC OGC ONEE OR ORI OSP PG PHOL PLAT PM PPP PPS
PR9 PRG PRM PSH PSL PT PTC PTG PTT PTTEP PTTGC QTC RATCH RCL RS S S& SAAM SABINA SAK SC SCC SCCC SCG SCGP SCM SCN SCP SENA SENX SGC SHR SIAM SIRI
SIS SITHAI SIWD SKR SMPC SPALI SPC SPCG SPI SPRC SPVI SR SSSC STEC STl SUPER SUSCO SYMC SYNEX SYNTEC TCAP TCMC TGE TGH THANI THCOM THG THREL TIDLOR
TIPCO TIPH TISCO TK TKN TKS TKT TMILL TNITY TNL TOA TOP TPCS TQM TQR TRC TRU TSTE TTA TTB TTCL TTW TU TURTLE TVDH TVO TVT UV VPO VRANDA WHA WHAUP WICE
WINMED WINNER XPG ZEN

BB [

uSUNMAAA=IUL AGM Checklist 90-99 Tdir

2S AS AAV ABM ACAP ACG ADB ADD ADVANC AF AGE AH AHC Al AIRA AJ AKS ALLA ALUCON AMANAH AMR ANAN APCO APCS APP APURE AQUA ARIN ASAP ASEFA ASIA ASIMAR
ASK ASN ATP30 AUCT AURA AYUD BAM BAY BBGI BBL BDMS BES8 BIG BIOTEC BIZ BJCHI BLA BOL BRI BROOK BRR BSBM BTNC BTW BYD CAZ CBG CCP CFRESH CGH CHARAN
CHASE CHO CHOW CI CIVIL CK CM CMC CMO COLOR COMAN CPALL CPF CPI CPL CPW CRANE CSC CSP CSR CV CWT DCC DCON DELTA DEMCO DOHOME DRT DUSIT DV8
EASON EASTW ECL EE EKH EP ESTAR ETE EVER FNS FORTH FSMART FTE FVC GBX GEL GJS GLAND GPI GSTEEL GYT HEALTH HL HMPRO HPT HTC HTECH HUMAN ICN IFS [IG IMH
IND INET INSURE IP IRC IRCP IT ITC ITD ITNS J JDF JKN JMART JMT JR JSP K KBS KCAR KCC KEX KGI KIAT KISS KK KOOL KTB KTIS KUMWEL KWI KWM L&E LALIN LDC LEE LIT LPH
LPN LST M MAJOR MATI MBAX MBK M-CHAI MCOT MCS MEB MEGA METCO MFC MFEC MGT MILL MITSIB MK MODERN MORE MOSHI MSC MST MTC MTI MUD NC NCL NDR NER
NETBAY NEW NEWS NKI NNCL NOVA NPK NSL NTV NUSA NWR OTO PACO PAP PATO PB PCSGH PDG PDJ PEACE PIMO PIN PJW PK PL PLANB PLE PLUS PORT PPM PPPM
PRAKIT PREB PRI PRIME PRIN PRINC PROEN PROS PROUD PSTC PTECH PYLON Q-CON QH QLT RABBIT RBF RICHY RJH RML RPC RPH RSP RT Sl SA SALEE SAMART SAMCO
SAMTEL SANKO SAPPE SAT SAUCE SAWAD SBNEXT SCB SCI SDC SE SEAFCO SEAOIL SECURE SE-ED SELIC SFLEX SFT SGF SICT SINGER SISB SKE SKN SLM SLP SMART SMT
SNC SNNP SNP SO SONIC SORKON SPA SPACK SPG SSC SSF SSP SST STA STC STECH STGT STPI SUC SUN SUTHA SVI SVOA SVT TACC TAE TASCO TC TCC TEAM TEAMG TEGH
TEKA TFG TFI TEM TEMAMA THANA THE THIP THRE TIGER TKC TLI TM TMC TMD TMI TMT TNDT TNP TNR TOG TPA TPAC TPBI TPLAS TPP TPS TRITN TRT TRUE TSC TSE TSI TTI TWP
TWPC UAC UBE UBIS UEC UMI UP UPOIC UREKA UTP VARO VCOM VIBHA VIH VL VNG W WACOAL WAVE WGE WIIK WIN WORK WPH XO YUASA ZAA

RIEI

uSunnian=Iuu AGM Checklist 80 - 89 Tdiif

24CS AAI AIT AJA ALPHAX AMARC AMC ASIAN AU B52 BA BEC BGT BIS BJC BLESS BLISS BM BR BROCK BSM BTG BUI BVG CEN CGD CH CHAYO CHOTI CMR CPH CPT CRD CTW.
D DHOUSE DOD DPAINT F&D FANCY FTI GENCO GLOCON GREEN GSC GTB HYDRO INOX JCK JCKH JCT JUBILE KAMART KDH KKC KWC LRH MANRIN MASTER MDX MENA META
MTW NATION NEP NEX NTSC PAF PCC PERM PF PICO PLANET PMTA POLY POST PQS PRO PRTR ROCK RP RWI SABUY SAFARI SCAP SGP SKY SM SMD SMIT SOLAR SQ SSS
STOWER SVR SWC TAKUNI TCJ TGPRO THMUI TITLE TNPC TOPP TPCH TPIPL TPIPP TPOLY TRV TYCN UBA UMS UOBKH UPF UVAN WFX WP YGG YONG

flun : www.sec.or.th (Joya u 3ufi 01 uns1AL 2567)
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Disclaimer

SECURI LIC COM| LI D

s1gvILALUTIdaMIULNLUELUSENKANNSWE Tos1 d1Ma (UK1BU), (“Tasn")|wa|LJuuauaTHnu
anmuobv[es1 IMuu uTouJumsuuw HSoldualiu= HSaIBTYBOU IWaNISBaKSaUIgHaNNSWe
Toq wmunosmoau?ovaHsomaHannswa lag1E301stunyItuuaLaUIdL ST SoUNLWUNDIU
UaDUSUN Usmmnn:nusuwofun:nmaamaaumomnms?uuaua?uswmuu [oIMDASL
HSaMDo?L nDHUOHsom\)aou la=lifiaidumssuuss nunmunnma\)auusmna |Uanafoq
ua\)ueuafuswmuu [9S1 11a=/H39 NSSUNISUSLN wunmunmaoua\) mounmuauwuan/
HSO mofHusmstmuowruusuno 11a=/HS9 USKISNMLMSIDUDUY AUUSUNANa1oaLTU
swmuauuuTaswan\)ouansfumsMaauuUaDnmuanu HSoUoyalayUiobIdDEIDHLN
lpnansadulitdmetutes Imdu DiadarndudHSUMSaDEWUWIUKUIDAOWUW HEaF0U Id
a¢10(0
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