SECURITIES PUBLIC COMPANY LIMITED

NYSE: NKE

Fundamental Upside

10.82%

(REF. LAST PRICE : 82.45 USD on 09/10/2024)
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12M Target Price (Bloomberg) P/E P/BV

91.37 USD 22.16 8.82
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(nvestment Highlights\

40%
20% * Nike is the largest player in the athletic apparel
market, One of the most recognition brand which
0% become one of its strongest assets, Nike used to
220% dominance athletic apparel market but the company
has been steadily losing market share to competitors
-40% which has many issues ahead.
2022 2023 2024F 2025F ¢ A New CEO Elliott Hill who had a great experience and

$Billion marketing expertise in this industry will help regain

confidence in investors about a turnaround a firm after
e Rey Growth e=====NP Growth many strategy missteps and intense competition.
* we think Nike still need time to reshape but in
medium-long term we expect to see positive sign.
* In1Q24 Nike perform a soft results in 1Q while EPS beat
MARKET CAP on better margins but form another factor such as

122.73 Bil. USD softer-than-anticipated unit sales, China

underperforming and weak store traffic

. Rev (SBil.) NP,adj (SBil.)

(Date 09/10/2024) * But in 2H24 we see aggressively scaling innovation
and order books for holiday/spring signal continued
Dividend Yield (%) momentum. Might give Nike a positive sign
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Support: 7
SUupport: 7o

Take Profit:100.00 /110.00
Stop Loss : 68.00
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