US MARKET

November 2025 P

—-

R —

+  mafAmMbaa1afuaKsgadloma “undvdogandin’ MeKaLAslin New High
deitiov 0nns=iamsavnuHiniugnanknssy Al a=Aifgoden o1 Tsolwlih
lvaines nosudy 1Judu laeideutiludopus=mawals=noumscdoition fiou
NYOUHYAL1d  Iu=Aacmumsds=mAwals=naumMsuaLuUSENYUNatHY 91
BRK, PLTR, AMD, ANET UBER, SPOT, NVO, QCOM, ARM, HOOD, CRWV, SE,
NBIS, CSCO, DIS, AMAT, PANW, WMT, INTU, DELL, SNOW lia= MRVL bl
Iusth@amuwaus=naums Iia= Outlook yob NVDA Tudovduf 19 w.e. Boma
dowacienAmMbuavgaaHNSSY Al lasiigodan

«  pevaaasudadUiieundHuaidonboINIuTILUMSLUAMEUTIUIIMD
msidu souﬁ\)msqﬁmsqmGmGoUémm (Quantitative Tightening-QT) oD
FED uenoIndUssiduaasiumsmiuduiqueunangndu lagonmswuriu
aga TumsUs=gu APEC AIMKETS Suanavo= nduunBoduminynsonansgs,
g=aamsnounUMsdvoaniSkIen  wSourbinlty1  Fentanyl  uenondio
aKsgy dolimswanefivs=iGumsdvoonsy na=inaluladdugp msaamauinid
ondu AolidodevtdioartumsiosoravsigazIdeadns=g= malidnHarwUs=1dun
dovanaviianidgunu 1A ISeowdbu liasaouduAp  aghulsimuuavilu
Us=iduuon gogkuudunswaidentdcio

. duIAsygRoaKSgy doaviudryiudnyHl Government shutdown Bogullilnfios

Is1weviludoduiden

gatuSodud ReoronadumsugigdomolAsugiiovey

axsgaulosuagamevavlia AblidnyH1donarogbdoualiHLios ATy
AWNSNSWOUADIAUAINEITILMDIASYINOIG 911 dolaumsdwovu Boriiti
deyanaaiatdinoiuaid a=e10iia lag time demsdniuutoungtus=o=ciolUia
oluaiai Fed dvdryrus=ae na=aathxundemsusuaanietunsodatl
av logd1ga CME Fedwatch Tools RUnHUNdemsaaaenifetumsys=guaso
tiolucing1 70% dvwalitiaeaasudoiulauv fis=Au 99.0 +/-

«  adwisicugbandepaamudoiaudvaviduvedialion MmeHavasl CPI, PCE
las PPl gbindbdatus=augo a=neusidumonduunisodoluszv=du maiduwa
onulenemd  Borindolaugdoavgdoition  o101luloduasionuivoalias
aowliniusutiInaa1atasnasy

+ lawasy

1S1TLALYLLALIBOUINCIDIASUNOAKSYY  UaLAdIAUIASUZROTAL

ndoinso  ndgoapdevdamuiSoniduwe msdbvu  a=quiidliAingodon
daidien MolinaragdviithHiniumsaaaenidstlumsys=guasoaall Iu=damu
Ussidu government shutdowns dailiov  HInTianusnHIMveantaiuISoYl
o=dbwans=nude GDP tulastna 4 agwIALLTIT

wswa gSauoly
WBo8UNJINSI=H

iUaUry3aonu Global Trade  EHEE
AU AIRA TaNU >>> i

@ @AIRASECURITIES

SECURITIES PUBLIC COMPANY LIMITED

Monthly Outlook™

Monday, November 3, 2025

Technical Outlook
« US 500 Index

08NS 1URYOWNSISNY
WEouUNJINSI=H

Resistant: 6950 / 7100 |
| Support: 6,650 / 6,550 )

T

Top picks

Marvell Technology, Inc. (MRVL.US)
Resistant: 96.00 / 101.00
Support: 79.00 / 74.00

Soluna Holdings, Inc. (SLHN.US)
Resistant: 3.90 / 5.00
Support: 260 / 210

Eli Lilly and Company (LLY.US)
Resistant: 900.00 / 940.00
Support: 810.00 / 770.00

TransMedics Group, Inc. (TMDX.US)
Resistant: 145.00 / 165.00
Support: 120.00 / 105.00

Coinbase Global, Inc. (COIN.US)
Resistant: 380.00 / 405.00
Support: 290.00 / 260.00

Source : Bloomberg / Tradingview Pro / advantage.factset /
As of 30 Oct 2025
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[ Resistant: 26,600 / 27,500
‘ Support: 25,200 / 24,300 |
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Top picks
Meituan (3690.HK)

Resistant: 110.00 / 120.00
Support: 94.00 / 86.00

NetEase Cloud Music Inc. (9899 .HK)

08NS 1URYOWNSISNY

Resistant: 265.00 / 300.00
Support: 224.00 / 200.00

MTR Corporation (66.HK)
Resistant: 30.00/ 33.00
Support: 2750 / 26.00

Source : Bloomberg / Tradingview Pro / As of 31 Oct 2025
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Technical Outlook
« Nikkei 225 Index
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| Resistant: 53,500 / 55,000 |
Support: 50,500 / 49,000

Top picks

Renesas Electronics (6723.JP)
Resistant: 2,100.00 / 2,300.00
Support : 1,750.00 / 1,650.00

Otsuka Holdings Co (4578.JP)
Resistant: 8,700.00 / 9,200.00
Support: 8,000.00 / 7,650.00

Metaplanet Inc. (3350.JP)
Resistant: 650.00 / 780.00
Support: 380.00 / 320.00

Source : Bloomberg / Tradingview Pro / As of 31 Oct 2025
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SCBASHARES(A) . Master Fund
navnuilanewtse Kudulonys noniw (staa=auyani)
+ Schroder International Selection Fund China
A (SCISCAC.LX)
uao. : SCBAM
Us=innnav : China Equity - A Shares |
$=AUADIUIEELD 6 - NADNUSOUUSIAISNU
Feeder Fund Schroder International Selection Fund i “ P e
China A B i _
Benchmark wamsantuniu Usudosdunumsdaviu - —
o o N :WN\"WM -
AoWIdgLaasIanlagu(80%) lla=usu e e e e S
dogdnsianiuasu (20%) Top 5 Sectors
Fund Size ; 1,408,766,408.88 UN FNet Assets
" - ;. 2 1.) Consumer Cyclical 25.50%
ulgnembu Janfunoidgvaasmaniasumuqas
F_ . 2.) Communication Services 15.89%
WH0ULEOANSNALNUSIU
. L . 3.) Financial Services 14.78%
msdowduwa womsowduwa
| t t Poli 4.) Basic Materials 9.79%
nvestmen I
estme olicy 5.) Healthcare 9.65%
+  I0UADNUTUKLIOYALNUUADNLNUSIUCIIDUS=INAINYDNDLNUITYD

(Feeder Fund) Tun Schroder International Selection Fund China A

Top 5 Holdings

(neonuKan) Class C Accumulation USD &naidu USD nabnuHani %Net Assets
ulguwabnuagbliogdoniuauuapnéwaddunavnu  TuasiasSNUIaz1s 1.) Tencent Holdings Ltd 9.65%
ansRiNgodovnuasasnu (equity related securities) taDUSENAYHIEA 2.) Alibaba Group Holding Ltd 9.24%
JuRioansifeuna=Bonstunararannswgus=inAdu 16U aa1aHaNNSW 3.) Ping An Insurance (Group)
[BudUKSanA1aHANNSWYIBDTS (China A-Shares) navnua1vapnulu Co of China Ltd 3.96%

HUO®ALNUUOLNADNUSIN  HSNEDNUSILAADKISUNSWE  (novl) A3 il i Grous Co i 3475
. . (0]

KSonsadiiomsavnutuedSUNSwe (REITs) HSanoLNusoUTASLASID ,
5.) Meituan 3.20%

wugu (infra) t‘i\)ozuimaTﬁmso‘omsuaouéGnéamsTua‘odouTLi|ﬁu 20%
U9V NAV

L o %of Portfolio in top 10 holdings : 42.10%
+  napnuavabnuUludnyaNBouaovKh (Derivatives) IWaIWUUS=anSnmw

misuStismisavnu (Efficient portfolio management) lla=/HSomsusH1s

Source : Bloomberg / FinancialTimes / SCBAM
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SECURITIES PUBLIC COMPANY LIMITED

Corporate Governance Rating (CG Score)
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BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC BEM BEYOND BGC BGRIM BJC BKIH BLA BPP BR BRI BRR BSRC BTG BTS BTW BWG CBG CENTEL CFRESH CHASE
CHEWA CHOW CIMBT CIVIL CK CKP CNT COLOR COM7 CPALL CPAXT CPF CPL CPN CPW CRC CRD CREDIT CSC CV DCC DDD DELTA DEMCO DITTO DMT DOHOME DRT
DUSIT EAST EASTW ECF EGCO EPG ERW ETC ETE FLOYD FN FPI FPT FVC GABLE GC GCAP GFC GFPT GGC GLAND GLOBAL GPSC GRAMMY GULF GUNKUL HANA
HARN HENG HMPRO HPT HTC ICC ICHI Il ILINK ILM IND INET INSET IP IRC IRPC IT ITC ITEL ITTHI IVL JAS JTS K KBANK KCC KCE KCG KKP KSL KTB KTC KTMS KUMWEL
LALIN LANNA LH LHFG LIT LOXLEY LPN LRH LST M MAJOR MALEE MBK MC M-CHAI MCOT MFC MFEC MINT MODERN MONO MOONG MOSHI MSC MST MTC MTI MVP NCH
NER NKI NOBLE NRF NSL NTSC NVD NWR NYT OCC OR ORI OSP PAP PB PCC PCSGH PDJ PEER PG PHOL PIMO PLANB PLAT PLUS PM PORT PPP PPS PR9 PRG PRIME
PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON QH QTC RATCH RBF RPC RPH RS RT RWI S S&J SA SAAM SABINA SAK SAMART SAMTEL SAT SAV SAWAD SC SCAP SCB
SCC SCCC SCG SCGD SCGP SCM SCN SDC SEAFCO SEAOIL SELIC SENA SENX SGC SGF SGP SHR SICT SIRI SIS SITHAI SJWD SKE SKR SMPC SNC SNNP SNP SO
SONIC SPALI SPC SPI SPRC SR SSF SSP SSSC STA STARM STECON STGT STI SUC SUN SUTHA SVI SYMC SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG TEGH TFG
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NCL NDR ONEE PATO PDG PJW POLY PQS PREB PROUD PSG PSP PSTC PT PTECH PYLON QLT RABBIT RCL SAPPE SECURE SFLEX SFT SINO SMT SPCG SPVI STANLY
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WARRIX WIN WP XYZ
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DPAINT DV8 EASON EFORL EKH ESTAR ETL FNS GBX GENCO GTB GYT ICN IIG IMH IRCP J JCKH JMT JPARK JR JSP JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO MCA
META MGC MITSIB MK NAM NOVA NTV NV OGC PACO PANEL PHG PIN PRAPAT PRI PRIN PROEN PROS PTC READY ROCTEC SALEE SAMCO SANKO SCI SE SE-ED
SINGER SISB SKN SKY SMD100 SMIT SORKON SPG SST STC STOWER STP SVR SWC TAKUNI TC TFI TL TMC TMI TNP TOPP TRU UEC UOBKH VL WAVE WFX WIIK WSOL
XO XPG YUASA ZAA

Score Range Number of Logo Description

90- 100 A A A A A Excellent
80-89 A A A A Very Good
70-79 A A A Good
60-69 A | A Satisfactory
50-59 A Pass

711 : www.sec.or.th (fasa o w11 fugnen 2568)

nanewvie: 4ayn CG Score 1lszanil 2568 andunANdLdsuAnTUNIINNNIITEN INg

RAESRISLIZ148 el

IRAPLC f AIRASEC @ AIRAPLC @9 AIRAPLC & AIRASEC



http://www.sec.or.th/

SECURITIES PUBLIC COMPANY LIMITED

Collective Action Coalition against corruption (CAC) 8o TnsbmsiudsouUfjutivepmaiensuinelumstiothumsnosa

TaSumssusob CAC :

ACE ADVANC AE AF AH AJ AKP AMA AMARIN AMATA AMATAV AP ASK ASP ASW AWC B BAFS BAM BANPU BAY BBGI BBL
BCH BCP BCPG BEC BEYOND BGC BGRIM BLA BPP BRI BRR BTG BTS BWG CBG CENTEL CFRESH CHASE CHEWA
CHOW CIMBT COM7 CPALL CPF CPL CPN CPW CRC CREDIT CSC CV DCC DELTA DEMCO DMT DOHOME DRT DUSIT
EASTW ECF EGCO EPG ERW ETC ETE FPI FPT GC GCAP GFPT GGC GLOBAL GPSC GUNKUL HANA HARN HENG HMPRO
HTC ICC ICHI Il ILINK ILM INET IRPC ITC ITEL IVL JAS JTS K KBANK KCE KKP KSL KTB KTC LANNA LH LHFG LPN LRH M
MAJOR MALEE MBK MC MCOT MFC MFEC MINT MODERN MONO MOONG MOSHI MSC MST MTC MTI NER NKI NOBLE NRF
NWR OCC OR ORI OSP PAP PB PCSGH PDJ PG PHOL PIMO PLANB PLAT PLUS PM PPP PPS PRO PRG PRIME PRM
PRTR PSH PSL PTT PTTEP PTTGC Q-CON QH QTC RATCH RBF RS RWI' S S& SA SAAM SABINA SAK SAT SC SCB SCC
SCCC SCG SCGD SCGP SCM SCN SEAOIL SELIC SENA SENX SGC SGP SHR SIRI SIS SITHAI SIWD SKE SKR SMPC
SNC SNNP SNP SPALI SPC SPI SPRC SSF SSP SSSC STA STARM STGT SVI SYMC SYNTEC TASCO TBN TCAP TCMC
TEGH TFG TFMAMA TGE TGH THANI THCOM THIP THRE THREL TIPH TISCO TKS TKT TMILL TMT TNITY TNL TOG TOP TPAC
TQM TRUE TSTE TSTH TTATTB TTCL TU TVDH TVO TWPC UBE UBIS UKEM UPF UV VGI VIH WACOAL WHA WHAUP WICE
ZEN

faus=mmroaunsuniidisou CAC :

AAV ABM ACG AGE AIT AKR ALLA ALT ANAN AOT ASIMAR AURA BDMS BEM BJC BKIH BR BSRC BTW CIVIL CK CKP CNT
COLOR CPAXT CRD DDD DITTO EAST FLOYD FN FVC GABLE GFC GLAND GRAMMY GULF HPT IND INSET IP IRC IT ITTHI
KCC KCG KTMS KUMWEL LALIN LIT LOXLEY LST M-CHAI MVP NCH NSL NTSC NVD NYT PCC PEER PORT RPC RPH RT
SAMART SAMTEL SAV SAWAD SCAP SDC SEAFCO SGF SICT SO SONIC SR STECON STI SUC SUN SUTHA SYNEX
TEAMG THANA THG TK TLI TM TNDT TOA TPBI TPIPL TPIPP TPS TQR TRP TRUBB TRV TSC TTW TVT UAC UPOIC VARO
WGE WINMED WINNER

AL - www.sec.or.th (Joya ru Tasina 3/2568)

HUYIKQ: Gaqau§t§nﬁ|61s'ouTnSDmsuuos'ouUrjUﬁUa\)mnlanuuTnUTumsdomur]oém (Thai CAC) 01nauAuddIaSuamUU
nssuMsusuning
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FUP ACE AIE AKP AKR ALT AMA AMARIN AMATA AMATAV AOT AP ARIP ARROW AS ASP ASW AWC BAFS BANPU BBIK BC BCH BCP
BCPG BEM BEYOND BGC BGRIM BH BKI BPP BSRC BWG CENTEL CHEWA CHG CIG CIMBT CKP CMAN CNT COM7 CPAXT CPN
CRC CSS DDD DMT EA ECF EGCO ERW ETC FE FLOYD FN FPI FPT GC GCAP GFPT GGC GIFT GLOBAL GPSC GRAMMY GULF
GUNKUL HANA HARN HENG ICC ICHI IHL Il [LINK ILM INSET INTUCH IRPC ITEL IVL JAS JTS KASET KBANK KCE KGEN KKP KSL KTC
KTMS KUN LANNA LEO LH LHFG LOXLEY MALEE MATCH MICRO MINT MONO MOONG MVP NCAP NCH NOBLE NRF NV NVD NYT
OCC OGC ONEE OR ORI OSP PG PHOL PLAT PM PPP PPS PR9 PRG PRM PSH PSL PT PTC PTG PTT PTTEP PTTGC QTC RATCH
RCL RS S S& SAAM SABINA SAK SC SCC SCCC SCG SCGP SCM SCN SCP SENA SENX SGC SHR SIAM SIRI SIS SITHAI SIWD SKR
SMPC SPALI SPC SPCG SPI SPRC SPVI SR SSSC STEC STI SUPER SUSCO SYMC SYNEX SYNTEC TCAP TCMC TGE TGH THANI
THCOM THG THREL TIDLOR TIPCO TIPH TISCO TK TKN TKS TKT TMILL TNITY TNL TOA TOP TPCS TQM TQR TRC TRU TSTE TTA TTB
TTCL TTW TU TURTLE TVDH TVO TVT UV VPO VRANDA WHA WHAUP WICE WINMED WINNER XPG ZEN

= IR

USUNATGA=NIUL AGM Checklist 90-99 Tdlir

2S A5 AAV ABM ACAP ACG ADB ADD ADVANC AF AGE AH AHC Al AIRA AJ AKS ALLA ALUCON AMANAH AMR ANAN APCO APCS APP
APURE AQUA ARIN ASAP ASEFA ASIA ASIMAR ASK ASN ATP30 AUCT AURA AYUD BAM BAY BBGI BBL BDMS BES8 BIG BIOTEC BIZ
BJCHI BLA BOL BRI BROOK BRR BSBM BTNC BTW BYD CAZ CBG CCP CFRESH CGH CHARAN CHASE CHO CHOW CI CIVIL CK CM
CMC CMO COLOR COMAN CPALL CPF CPI CPL CPW CRANE CSC CSP CSR CV CWT DCC DCON DELTA DEMCO DOHOME DRT
DUSIT DV8 EASON EASTW ECL EE EKH EP ESTAR ETE EVER FNS FORTH FSMART FTE FVC GBX GEL GJS GLAND GPI GSTEEL GYT
HEALTH HL HMPRO HPT HTC HTECH HUMAN ICN IFS lIG IMH IND INET INSURE IP IRC IRCP IT ITC ITD ITNS J JDF JKN JMART JMT JR
JSP K KBS KCAR KCC KEX KGI KIAT KISS KK KOOL KTB KTIS KUMWEL KWI KWM L&E LALIN LDC LEE LIT LPH LPN LST M MAJOR
MATI MBAX MBK M-CHAI MCOT MCS MEB MEGA METCO MFC MFEC MGT MILL MITSIB MK MODERN MORE MOSHI MSC MST MTC
MTI MUD NC NCL NDR NER NETBAY NEW NEWS NKI NNCL NOVA NPK NSL NTV NUSA NWR OTO PACO PAP PATO PB PCSGH PDG
PDJ PEACE PIMO PIN PJW PK PL PLANB PLE PLUS PORT PPM PPPM PRAKIT PREB PRI PRIME PRIN PRINC PROEN PROS PROUD
PSTC PTECH PYLON Q-CON QH QLT RABBIT RBF RICHY RJH RML RPC RPH RSP RT Sl SA SALEE SAMART SAMCO SAMTEL
SANKO SAPPE SAT SAUCE SAWAD SBNEXT SCB SCI SDC SE SEAFCO SEAOIL SECURE SE-ED SELIC SFLEX SFT SGF SICT
SINGER SISB SKE SKN SLM SLP SMART SMT SNC SNNP SNP SO SONIC SORKON SPA SPACK SPG SSC SSF SSP SST STA STC
STECH STGT STPI SUC SUN SUTHA SVI SVOA SVT TACC TAE TASCO TC TCC TEAM TEAMG TEGH TEKA TFG TFI TFM TFMAMA THANA
THE THIP THRE TIGER TKC TLI TM TMC TMD TMI TMT TNDT TNP TNR TOG TPA TPAC TPBI TPLAS TPP TPS TRITN TRT TRUE TSC TSE
TSI TTI TWP TWPC UAC UBE UBIS UEC UMI UP UPOIC UREKA UTP VARO VCOM VIBHA VIH VL VNG W WACOAL WAVE WGE WIIK WIN
WORK WPH XO YUASA ZAA

2 (B[]

uSunAldn=Iuu AGM Checklist 80 - 89 Tdlir

24CS AAI AIT AJA ALPHAX AMARC AMC ASIAN AU B52 BA BEC BGT BIS BJC BLESS BLISS BM BR BROCK BSM BTG BUI BVG CEN
CGD CH CHAYO CHOTI CMR CPH CPT CRD CTW D DHOUSE DOD DPAINT F&D FANCY FTI GENCO GLOCON GREEN GSC GTB
HYDRO INOX JCK JCKH JCT JUBILE KAMART KDH KKC KWC LRH MANRIN MASTER MDX MENA META MTW NATION NEP NEX NTSC
PAF PCC PERM PF PICO PLANET PMTA POLY POST PQS PRO PRTR ROCK RP RWI SABUY SAFARI SCAP SGP SKY SM SMD SMIT
SOLAR SQ SSS STOWER SVR SWC TAKUNI TCJ TGPRO THMUI TITLE TNPC TOPP TPCH TPIPL TPIPP TPOLY TRV TYCN UBA UMS
UOBKH UPF UVAN WFX WP YGG YONG

AL : www.sec.or.th (doya tu 3Uf 30 IWWIEU 2567)
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