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Fundamental Upside

8.88%

(REF. LAST PRICE: 312.95 on 11/06/2024)

12M Target Price (Bloomberg) P/E

340.73 123.95
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10 100%)
* Palo Alto Networks, a leading cybersecurity company,
8 80% offers a comprehensive suite of security solutions
6 60% that span network security, endpoint protection (like
4 40% Symantec and McAfee historically provided), and
cloud security. This positions them to capitalize on
2 l 20% the escalating demand for robust cybersecurity as
0 - . 0% businesses become increasingly reliant on digital
billion 2022 2023 2024 2025 technologies.
* PANW platforms had 70,000 Active customers and
NN Rev (Bil.)  mmm—NP,adj (Bil.) 5,000 lifetime value base. Platformization drove
\ == Rev Growth NP Growth / significant ARR expansion average NGS ARR for

customer on 3 platforms around 14 B$ and 2B$ on 1
platform and continue to growth toward 15B$ PANW

MARKET CAP booking is grew 17%YoY but billings growth of 3%YoY
1 o -l 3 B i I- U S D was under expectation from lower duration how ever
- - FCF margin stay at 37% because of visibility into
(Date 12/06/2024) annual collections.
* PANW recently proposed 500M$ acquisition of IBM
Dividend Yield ( % ) Qradar’s SaaS asset. This partnership with IBM will
N.A. \make PANW gain accelerated Growth
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Resistant : 330.00 / 350.00
Support: 285.00 / 265.00

Take Profit : 385.00
i Stop Loss : 259.00
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