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MARKET CAP
778.96 Bil.HKD

(As of 28/08/2024)

Dividend Yield (%)
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HKEX : 2318

Fundamental Upside

44.6%

(REF. LAST PRICE : HKD 36.50 on 27/08/2024)

P/E
6.6

P/BV
0.64

I/nvestment Highlights\

* Ping An Insurance Group provides products and
services through its five ecosystems in financial
services, healthcare, auto services, real estate
services and Smart City solutions.

* In1H24 Ping An EPS rose 7%yoy with strong growth
in life insurance Improved profitability due to
lower interest rates and better commission
management in another hand property and
casualty insurance Improved underwriting results,
especially in non-auto insurance and might got
some affect due to natural disasters.

* Ping An also had a convertible bond issuance net
proceed around $3.45Billion which helping an
prepare for growing elderly care in China society
age

* In our views, we think in 2H2024 Ping An still had a
potential to growth and Overall profitability is

Source : Bloomberg / Tradingview /
Yahool!finance / seekingalpha

expected to remain healthy
Cr. HUATAI and CMB intemationaJ
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Take Profit: 45.00 / 52.00
Stop Loss : 32.00 / 29.00
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