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Recommendation “Buy on Weakness"” Target 15.00 THB

Financial Results

Income Statement (MB.) 40Q/23 3Q/23 2Q/23 1Q/23 4Q/22 %qoq %yoy
Sale 386 384 356 320 273 1% 41%
Cost of Sale 265 261 252 232 213 2% 25%
Gross Profit 120 123 104 88 60 -2% 99%
SG&A 41 36 35 27 34 13% 19%
Operating Profit 80 87 70 61 26 -8% 204%
EBITDA 149 154 140 135 108 -4% 37%
Net profit 141 81 60 50 14 74% 897%
Gross Profit Margin (%6) 31% 32% 29% 28% 22%

EBITDA Margin (%o) 39% 40% 39% 42% 40%

Net Profit Margin (%) 37% 21% 17% 16% 5%
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