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Recommendation “Buy” Target 36 THB

Financial Results

Income Statement (‘O00) 1Q/24 4Q/23 30Q/23 20Q/23 1Q/23 %qoq % yoy
Sale 25,526 25,379 25,473 23,141 23,084 1% 11%
Cost of Sale 16,736 16,389 16,469 15,432 15,122 2% 11%
Gross Profit 8,790 8,990 9,003 7,709 7,962 -2% 10%
SG&A 4,893 5,191 5,106 4,876 4,633 -6%0 6%
Operating Profit 4,980 4,765 4,841 3,773 4,255 5% 17%
EBITDA 6,457 6,268 6,311 5,219 5,684 3% 14%
Net profit 4,074 3,952 3,890 3,063 3,468 3% 17%
Gross Profit Margin (%0) 34% 35% 35% 33% 34%

EBITDA Margin (%0) 25% 25% 25% 23% 25%

Net Profit Margin (%6) 16% 16% 15% 13% 15%
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