Spotify Technology SA NYSE:SPOT

! Fundamental Upside
20[9,2023 onu. | | V1A GES (REF. LAST PRICE: $160.17 on 19/9/2023)
12M TargetPrice (Bloomberg) PE PBV

173.29 USD N.A. 14.42

Revenue - Net Profit - 4Growth(yo
tvev) Investment Highlights
* Premium subscribers in 2Q/23 grew 17% yoy
to 220 million were outperformed across all
region, led by Europe and Latin America. And
NP:$-43000B  -t165% raised monthly prices across 50+ markets
Spotify plans to release Spotify HiFi Audio
NP : -$560.32M 9 plan within the new “Supremium”
subscription tier.
The company offers a variety of subscription
pricing plans including Individual Plan, Mini
Plan, Family Plan, Duo Plan, and Student Plan
MARKET CAP for users with different lifestyles. Currently,
31.00 Bil.USD Pre_emium In_di\{idual plan is its most popular
paid subscription plan
(Date 19/9/2023) The company gains around 90% of the sales

Dividend Yield (%) through premium subS((:)nptlons, while
N.A Ad-Supported gains over 10% or the sales.

NP: $-34.00M +94%

NP:$11355M  +120%

Technical Outlook
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Resistant:164.00 // 172.00

Support : 150.00 // 139.00

Take Profit:180.00 // 200.00
Stop Loss : 150.00
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TRADINGVIEW ISANS WEYNWNSISNY WEI8UNILASER //  ANWER dazAss WydeUun3lAsIH

HannswalaslddMnsausunsuuavaudy @s1 saunowun\nuuaousun Us1no1nn:1usuwnlun:nu1aumaaumn:nnmsiuuaua'(usmmuu IUJ'\\)I"I'\\)CIS\)HSBH'I\)EJFJU I"I\)HUOHSDU'I\)HJU ua: IUﬂE)ltluﬂ']SSUUS =AUADIY
nnuaoauqsmua wanaioquaouaqaiuswmuu IOS1 ua /HSD ﬂSSUﬂ'ISUSUﬂ wun\nunlnuauao awunmuauwusnulnsaa‘noluusmsmomu:nmusuno ua:/H3d USH‘!Sn‘\oﬂ‘\SlOUOUq AuUsENAnEEVtUSIBU

9 @AIRASECURITIES O @AIRAPLC € AIRASEC AIRAPLC @ AIRAPLC &) AIRASEC




	Slide 1

