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Fundamental Upside

-4.73%

( Maximum Price $105 / Minimum Price $40)
(REF. LAST PRICE : $92.42 on 19/11/2024)

12M Target Price (Bloomberg) P/BV

88.05 USD 38.54 2.86

/ Revenue - Net Profit - %.Growth(yoy)

(nvestment Highlights\

30 150%

25 * Block Inc. as know as Square Inc is a prominent financial

20 100% services and digital payments company providing

payment processing solutions point-of-sale (POS)

15 50% systems market .

10 0% * Block primary product a Cash App is a mobile payment
5 service offer users to send and receive money and
0 -50% investment services. Cash app contributing around 45-

2022 2023 2024F 2025F 50% of revenue and Square offer wide range of services

SBillion including POS systems that help small and medium-

m— Rev ($Bil.) NP,adj ($Bil.) sized businesses. to accept card payments, offerings
include contactless and chip readers
\ e ReV Growth e===NP Growth * In 3Q24 block result were strong , with Gross Profit

increasing 185%YoY to $225 billion and EBITDA
reaching approximately $807 million, Driven by strong

MARKET CAP momentum by their core product, However in 4Q24
coming out disappoints profit outlook was below

57.28 Bil.USD expectations.

In April 2024, CNBC reported that Block announced it

(As of 19/11/2024) had finished the development of its own standalone
three-nanometer bitcoin mining chip. BTW as of
D 'i \'/ 'i d en d Y 'i e ld ( % ) September 2024 Block currently hold around 8,211 BTC
or more than 740 mil.USD
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Resistant : 110.00 / 130.00

Support: 81.50 / 75.00
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: B Take Profit:125.00 / 140.00

Stop Loss : 68.00
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