SECURITIES PUBLIC COMPANY LIMITED

Fundamental Upside

52.76%

(REF. LAST PRICE : $67.02 on 28/01/2025)

12M Target Price (Bloomberg) P/BV

102.38 USD 10.72

Revenue - Net Profit - %.Growth(yoy)

(nvestment Highlights\

800 300%
600 250% * TransMedics is a medical technology company focused
200% on transforming organ transplant therapy for patients
400 . suffering from end-stage organ failure, specifically
200 150% targeting the heart, lung, and liver markets.
I 100% * TMDX main products is a Organ Care System (OCS)
0 50% design to keep organs alive longer than traditional
2023 2024 6F methods. OCS had has received FDA Pre-Market
-200 0% .
Approval for heart, lung, and liver transplants
SMillion s Rev ($Mil.) NP,GAAP (SMil.) * TMDX operates a National OCS Program (NOP),
providing outsourced organ retrieval and management
e Rev Growth e NP Growth . .
services to transplant programs. across the United

States by plane which become one of their cost
* In 4Q24 results were quite bullish commentary and we
MARKET CAP expected to hold a strong result for 2024 which come
= form to record organ volumes in the quarter, Drive by
2 - 2 4 B 1 l‘ = U S D timing of surgeon of this year’'s seasonal.
(As of 28/01/2025) * In our views by effect of seasonality . We think in Q1-
Q3/25 could be softer but there is a way to Compensate

Dividend Yield ( % ) which may have TDMX 2025E target for+20-25% growth
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Take Profit: 90.00 / 110.00
Stop Loss : 54.00
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