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Fundamental Upside

3.30%

(REF. LAST PRICE : 213.65 USD on 23/10/2024)

12M Target Price (Bloomberg) P/E P/BV

220.70 USD 10143 9.76
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* Tesla is a global company specializing in electric
100 50% vehicles, clean energy technologies, and energy
storage solutions. They develop, produce, and
50 0% distribute electric cars, batteries, solar panels, and
solar roof tiles.
0 50% * TSLA primary revenue stream comes from the sale
2022 2023 2024F 2025F of electric vehicles holding the global BEV market
. with around 19%. In 3024 delivered up 6.4%qoq
SBillion s rev (35l NP,adj ($Bil.) with a potential to growth more by increasing
———Rev Growth = NP Growth / demand form less intense competition along with
the market starting to rebalance

* We think TSLA had a chance to gain benefit from
MARKET CAP Europe and America raising taxes on EVs from
China allowing Tesla to compete

6 8 2 ] 5 4 B 1 l- U S D * As we see in 2024 reduce i.n CATL Batteries

(Date 23/10/2024) already seen a 30% reduction in costs support
profitability which current momentum tend to
Dividend Yield (%) improve by expansion into a new markets and

expect to launch a lower-priced Ev in 2027,
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Take Profit: 270.00 / 290.00
Stop Loss : 180.00

Source : Bloomberg / Tradingview / W1831AS1RHANNSWE : tusVALOY SunslwAa #066063 Tel. 022681717 // Wswa asaudlis §EduUNILASIH
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