‘SECUAITIES PUBLIC COMPANY LIMITED

TeraWulf Inc. Nasdaq: WULF

Fundamental Upside

62.8%

(REF. LAST PRICE: $2.15 on 04/01/2024)

12M TargetPrice (Bloomberg)

3.50 USD

/ Revenue - Net Profit - %Growth(yoym [l nvestment H i g h li g h t}

+517% * Owners and operators of vertically integrated,
domestic bitcoin mining facilities powered by more
than 91% zero-carbon energy. WULF has a core focus
on ESG which ties directly to its business success.

* the Company currently has two Bitcoin mining

NP:$1427M  +120% facilities: the wholly owned Lake Mariner facility in
New York, and Nautilus Cryptomine facility in
Pennsylvania, a joint venture with Cumulus Coin, LLC.

* Current operating hash rate of ~5.5 EH/s with ~50,000
miners deployed

¢ Self-mined 334 bitcoin in December with an average
production rate of over 10 bitcoin per day.

MARKET CAP * The infrastructure expansion and pending

NP:-71.83M  +22%

+92%

2025F +36%

NP : $120.50M

deployment of the new 18500 bitcoin mining
512.14 mil.USD machines, anticipated in February 2024, is expected to

increase the Company’s total self-mining hash rate by
approximately 58% (from 5.0 EH/s to 7.9 EH/s).
*  WULF has a target of shovel-ready expansion of up to

Dividend Yield (% ) Q7 MW at existing sites for 105 EH/s of hashin/g

(Date 04/01/2024)
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Resistant:3.20 // 4.04

Support:1.80 //135

Take Profit:3.00// 4.00

Stop Loss:1.60 //1.35
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