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Recommendation “ Buy on Weakness " Target 112 THB

Financial Summar
Unit : MB FY20 FY21 FY22 FY23F FY24F

Sale 3,268 3,444 4,566 6,124 7,679
Growth (%) -0.95% 5.39% 32.58% 34.10% 25.40%
Net Profit 380 411 653 1,113 1,372
Growth (%0) -5.68% 7.98% 59.11% 70.42% 23.22%
EPS (Bt.) 1.25 1.35 2.12 3.61 4.45
BV (Bt.) 9.11 9.49 10.56 12.45 13.96
Dividend (Bt.) 1.02 1.10 1.72 2.94 3.62
PE (x) 68.25 63.15 40.24 23.61 19.16
PBV (x) 9.36 8.98 8.07 6.84 6.11
Dividend Yield (%) 1.20% 1.29% 2.02% 3.45% 4.25%
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