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Recommendation “Buy” Target 31 THB

Financial Summary

Unit : MB FY21 FY22 FY23 FY24F FY25F
Sale 26,762 27,266 26,062 27,052 27,891
Growth (%0) 4.61% 1.88% -4.42% 3.80% 3.10%
Net Profit 3,255 1,934 2,402 2,656 2,894
Growth (%0) -7.12% -40.59% 24.22% 10.58% 8.95%
EPS (Bt.) 1.08 0.64 0.80 0.88 0.96
BV (Bt.) 6.63 6.14 5.50 5.54 5.47
Dividend (Bt.) 1.10 0.90 0.85 1.04 1.19
PE (X 18.64 31.38 25.25 22.85 20.97
PBV (X 3.05 3.29 3.68 3.65 3.69
Dividend Yield (%6) 5.45% 4.46% 4.21% 5.15% 5.87%
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