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Recommendation “Buy” Target 7.90 THB

Financial Summar
Unit : MB FY21A FY22A FY23 FY24F FY25F

Sale 1,341 1,523 1,714 1,887 2,051
Growth (90) 2.01% 13.59% 12.49% 10.10% 8.70%
Net Profit 214 235 207 244 272
Growth (%906) 13.73% 9.76% -12.97% 17.96% 11.45%
EPS (Bt.) 0.35 0.39 0.34 0.40 0.44
BV (Bt.) 1.22 1.25 1.18 1.21 1.26
Dividend (Bt.) 0.33 0.36 0.36 0.40 0.46
PE (X 13.62 12.41 14.23 12.09 10.85
PBV (X) 3.93 3.83 4.08 3.96 3.81
Dividend Yield (%) 6.88% 7.50% 7.50% 8.26% 9.52%
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