‘SECUAITIES PUBLIC COMPANY LIMITED

POP MART e

Fundamental Upside

5.50%

(REF. LAST PRICE: $29.10 on 09/04/2024)

12M TargetPrice (Bloomberg)

30.69 HKD

ﬂevenue = Net Profit - %Growth(yoy)\
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2022 |REV: $4628 3% Pop Mart International Group Limited operates as a toys
. NP: $475.66M  -44% wholesales company. The Company provides trendy
toys designing, production, marketing, and other
2023 |REV:$6.30B +36% services.

NP:$108B +128% * By the end of 2023, Pop Mart had 70 retail stores and
199 roboshops operating in international markets. It
2024F |REV: 38158 +29% initially expanded to the US, New Zealand, Australia,
NP:$141B  +30% South Korea, Taiwan, and the UK in 2022, followed by

expansion to Malaysia and France in 2023.
202sF | REV:$10.028B +23% *+ The company executives consider expanding the

- NP:$179B  +27% company to the west as their top priority, emphasizing
the uniqueness of their product offering, compared to
existing Western markets.
* Leveraging on excellent capability of artists
MARKET CAP development and powerful market appeal, Pop Mart

3 9 01 Bi l H K D promote more trendy artists to the public and bring

better experience to consumers. In 2023, they held 31

(Date 09/04/2024) themed exhibitions in shopping malls and 24 artists’

signing meetings in Mainland China. While in 2024, the

Dividend Yield (%) blind box market worldwide has experienced explosive
1.05 Qrowth, and Popmart is a major player in this sector.

Technical Outlook
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