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Recommendation “Buy on Weakness”

Financial Results

Income Statement (‘000) 4Q/24 3Q/24 20Q/24 10Q/24 4Q/23 %qoq %yoy
Sale 1,377 1,566 1,996 1,836 1,209 -12% 14%
Cost of Sale 739 846 1,056 991 661 -13% 12%
Gross Profit 638 720 940 845 548 -11% 16%
SG&A 475 422 499 459 403 12% 18%
Operating Profit 164 298 441 387 145 -45% 13%
EBITDA 252 346 488 433 192 -27% 31%
Net profit 189 300 411 352 168 -37% 12%
Gross Profit Margin (%6) 46% 46% 47% 46% 45%

EBITDA Margin (%) 18% 22% 24% 24% 16%

Net Profit Margin (%6) 14% 19% 21% 19% 14%
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