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Thal tourism recovery
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Tourist visited Thailand
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Financial Summa
Unit: MB. FY17 FY18 FY19 FY20F FY21F

Revenue 54,901 60,537 62,783 65,794 85,085
Growth (%) 24.9% 18.8% 14.4% 8.7% 35.5%
Met Profit 20,654 25172 25,026 26,599 41,215
Growth (%) 57% 21.7% -0.6% 6.3% 54 9%
EPS 1.45 1.76 1.75 1.86 2.89
BVPS 9.22 10.10 10.80 11.61 13.38
DPS 0.86 1.05 1.05 1.12 1.73
PE 38.59 35.40 42 46 39.74 2565
PBV 6.40 6.49 6.92 6.37 553
EV/EBITDA 23.38 22 57 26.45 23.90 20.52
Dividend Yield (%) 1.5% 1.6% 1.4% 1.5% 2.3%
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i mowamnmnaUﬂHu asmomsiauiaiud’e3 lagnagnswannuno=1iNu Lifestyle vavaudou
THoyuIndu thJusmsmmUwoomsaouwduaoaou 10% vabgaau1y (0N 5%) 1ag SPA 14
nadouna1adoutiiutnonaotugondu 4Q/62

# doavmiu=th “Go" Us=idusinthsung A 17.20 uin (3v PE 31x)

Financial Summa

Fevenue 25 948 1,134 1,402 1,670
Growth (%) 36% 31% 20% 24% 19%
Met Profit 141 175 206 263 313
Growth (%) 32% 24% 17% 28% 19%
EPS 0.25 0.31 0.36 0.46 0.55
BVPS 1.12 1.32 1.70 2 2.38
DPS 0.10 012 0.15 0.18 0.22
PE 5540 6638 31.05 33.18 2790
PBV 12.22 15.41 658 7.60 6.44
Dividend Yield (%) 0.7% 0.6% 1.3% 1.2% 1.4%

Source: P4, AIRA Eslimale
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