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Mobile operators 2019 recapitulation
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Satellite player outlook dimed
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@msUs=ya 5G 10y nans. Poulutioudsuundu Us=naunulunsuan ADVANC AdAWWSaUTUIGIBU
a\)nuaoaofunau (EBITDA 80,000 ahuun/d) mtkisitiiboauntuds=iau
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@ ADIIU=UN “Boavnu” BoyaAIHU=auIaUAISIUS=INUTIN 242 UIN (80 EV/EBITDA 1110.5 )

Financial Summa
Unit: MB. FY16 FY17 FY13 FY19F FY20F

Revenue 152,150 167,722 169,856 179,077 187,925

Growth (%) -2.0% 3.7% 7.T% 5.4% 4.9%
Met Profit 30,667 30,077 29,682 32,374 33,493

Growth (%) -21.7% -1.9% -1.3% 9.1% 3.5%
EPS 10.31 10.12 9.98 10.89 11.27
BVPS 14 32 16.93 19.35 2258 24 98
DPS 10.08 7.08 708 8.71 9.01

PE 14 38 19.02 17.02 19.01 18.37
PBV 10.27 11.28 8.79 917 6.29
EV/EBITDA 9.90 10.45 9.09 9.67 8.97
Dividend Yield (%) 6.9% 3.7% 4.2% 4.2% 4.4%
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Financial Summa

Unit: MB. FY19F

Revenue (EX-IC) 76,874 74,193 70,785 71,534 74129
Growth (%) -5.8% -3.5% -4.6% 1.1% 3.6%
Met Profit 2.086 2115 (4,369) 6.071 6.063
Growth (%) -b4 6% 1.4% -306.6% -239.0% -0.1%
EPS 0.88 0.89 -1.85 256 256
BVPS 11.46 12.35 9.26 11.01 11.82
DPS 0.42 0.24 1.1 2.05 1.28
PE 33.03 58.39 43.41 20,77 20.80
FPBY 3.29 3.97 478 484 4.50
EV/EBITDA 4.30 459 5.39 6.61 6.18
Dividend Yield (%) 1.1% 0.5% 2.3% 3.9% 2.4%
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