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Financial Summary (Bt mn) FY16 FY17 FY18 FY19F FY20F
Revenue 464,465 501,507 541,937 544 055 567,753
Growth (%) 10% 8% 8% 2% 4%
Normalized Profit 13,078 4,909 3,921 10,159 14,253
Growth (%) 573.5% -62.5% -20.1% 159.1% 40.3%
Net Profit 14,703 15,259 15,531 18,509 20,603
EPS (Bt.) 1.90 1.77 1.80 2.15 2.39
BVPS 25.0 26.3 27.2 28.7 30.1
PE (x) 15.5 13.5 13.3 12.9 11.6
PBV (x) 1.2 0.9 0.9 1.0 0.9
DPS (Bt.) 0.95 0.75 0.92 0.70 0.96
Dividend Yield (%) 3.2% 3.1% 3.7% 2.5% 3.4%
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Financial Summary (Bt mn) FY16 FY17 FY18 FY19F

Revenue 9,965 12,904 14,463 15,383 16,710
Growth (%) 29% 29% 12% 6% 9%
Net Profit 1490 1246 1159 2324 2627
Growth (%) 19% -16% -7% 101% 13%
EPS (Bt.) 1.49 1.25 1.16 2.32 2.63
BVPS 7.10 7.57 8.03 9.19 10.50
PE (x) 51 65 51 36 32
PBV (x) 11 11 6 9 8
DPS (Bt.) 1.00 0.85 0.80 1.16 1.31
Dividend Yield (%) 1.3% 1.1% 1.7% 1.4% 1.6%
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