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Ratio of Jobless Claims to Total Contributors in Section 33 Consumer Confidence Index (CCl)

Diffusion Index, sa

%, SA (Unchanged = 100)
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Note: Employees who contribute to social security system (Section 33) account for 31% of total employment Total S=Clent et omonths
Source: Social Security office, calculated by Bank of Thailand Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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1s7Us=10U Downside vab SET 1SUdTiauIndu

Stock Exchange of Thailand SET Index
Periodicity v Flavor [N - View . Currency v
Measiire Actnal Y Fst Growth Y+1 Est Growth Y+2 Est Growth

1) Earnings Per Share 56.30 84.82 50.66% 96.41 13.67% 108.14 12.17%
JEPSPOSITIVE 90.09 99.52 10.48% 98.4¢ 108.43 10.13%
) Cash Flow Per Share 123.67 50.86 21.98% 70.01 12.70% 203.8¢ 19.90%
9 Dividends Per Share 38.81 41.68 7.41% 45.7 ‘).} 3% 51.24 12.04%
5 Book Value Per Share 40.89 C ‘:,‘3"". 950.73 06% 996.10 1.77%
f) Sales Per Share 081.68 ) 11.44% 1171.32 07% 1232.47 5.22%
) EBITDA Per Share 164.57 E‘E. 16.65% 209.91 35% 224.61 7.00%
) Long Term Growtl 0.00 0.70 0.0
) Net Debt P are 419.84 604.5 43.98% 588.01 571.36

10) Enterprise Value Per Share 2226.50 2229.85 0.15% ), 8

EPS(F)'64 = 84.82
AVG 5 Year Forward PE =17.20
SET Target's 64 =1,460

B BEst P/E Ratio (Curr Ann)
Tl Avg - BEst P/E Ratio (SET Index) 17.173
SMAVG (50 ) - BEst P/E Ratio (SET Index) 21.408

2016 2017

Source : Bloomberg

|swmoommoHuTnUUsumoaDsusmsumas g=12a1Msoa9anu1smMs Lockdown WUdnagvUag
1-2 18oUTUNA2doUKTD Urus nmnoomomsmwanﬂsuoo Ud. funaalag Bloomberg
Consensus U'64 mamHuTnanshou 84.82 11a=A1103¢ Forward PE 5 U 117.20 1M mao=la
uammmhauue\)mmonsuou 1,460+/- 00
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AIRA Downside yav SET50

Stock Exchange of Thailand SET 50 Index
Periodicity . Flavor {il - v
Measure Y+1 Est Growth Y+2 Est Growth
1) Earnings Per Share 42.89 % 11.55% 63.55 12.68%
) EPS Positive 51.51 58.14 % 56.44 63.55 12.68%
}) Cash Flow Per Share 89.10 75.24 % 11.12% 125.84 18.90%
9 Dividends Per Share 25.34 27.59 8.86% 31.23 13.21%
9 Book Value Per Share 512.29 22.10 % 552.99 5.92% 584.09 5.62%
f) Sales Per Share 596.44 ) 728.3 5.99% 763.33 4.81%
7) EBITDA Per Share 109.49 % 131.00 7.62% 139.55 6.52%
8) Long Term Growth 0.00 0.60 0.00 0.0(
9 Net Debt Per Share 210.74 3.31
10) Enterprise Value Per Share 1321.36 % 1342.52 1325.15

EPS(F)'64 = 50.56
AVG 5 Year Forward PE =17.30
SET Target's 64 = 87470

B BEst P/E Ratio (Curr Ann) 18.0102
_! Avg - BEst P/E Ratio (SETS0 Index) 17.3051
SMAVG (50 ) - BEst P/E Ratio (SETSO Index) 22.3282

2016 2017
Source : Bloomberg

IGUIBYOAUTUEoUUDL SET50 HINEMANISTU EPS'64 uob SET50 ¢l Bloomberg Consensus
Ns=Au 50.56 lla=AIaaggouKan 5 U Forward PE uobasl SET50 o=[AyamiiKul=auiis=au
875 0Q+/-
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BDIY Index 96) Actions + 97) Edit + Line Chart
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1D 3 IM 6M YD 1Y 5Y Max Dailyv & if , Compare * « ¢ Edit Chart ¢ F]SDTQ UTOSUUOOU 01N
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8 U ,
+ MSUNGItNURUUELIURISDAD 0INMISTEUSUITY
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mnnHa\)nm\)Tnauu
+ \)ua\)nunoTanWUlsoa NaudIN GDP nau OECD
Tuaouua\)\)ua\)nu 1Q64 nnaummawUanm
+ U Supply 8otHI Orderbook E)EJS audn 7.4%
IRguAuAN0AggauUHaD 7 U A 12.4%

A1Q0= HuuHuTunaumwsaToalam PSL n1a= TTA
Source : Bloomberg JSudodulade

@ ©AIRASECURITIES @) @AIRAPLC (f AIRASEC (@ AIRAPLC .AIRAPLC A AIRASEC




AIRA s1mMUnTugoALUSUGOTUTANISUTIUSILED D

Last Price

| mon e 0 an 1IS1MANSIMAYYINTUGUADDHLN WTI. dbueu

e Idou N.g. 10101INOLA29ENS=AU 74 a9aa1$/usisa
GiuoliuNNdodoeendudo-gaudogbinn HADISY
|Huaryrmrumseaumoa\)ue\)eUaDnmuuouTan
AMQ0=[dWans=NuUALMSIIWSS=U1aUdL COVID-19
uru=Nciolau PMI MAMswaauabduidoun.n.sopav
I0=8=0U 50.3 01Ns=AU 51.3 idiou D.8. Ns=(lu
AOWAbOagUADALNIUOINSUAQALTUS=8=aU Utu=N
- MabMsWanuavndu OPEC+ ISbdodudallion

A1Q0= |UquoanooUHuTunauwaDmuaoum:)a\)noD
aaala

260004

Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Ji
215 2016 03/31/ 170y 2018 2019 2020 2021

Source : Bloomberg

@ ©AIRASECURITIES @) @AIRAPLC (f AIRASEC (@ AIRAPLC .AIRAPLC A AIRASEC




SECURITIES PUBLIC COMPANY LIATED

X1 Comdty |
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96) Actions » 97) Edit ~ Line Chart
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AIRA Uaneitoudiondiacnumsus=4u Jackson Hole

IGoutismu=thdiacnumsus=meAcoIay
IASUYNOCIILY UaLAKSY IWoUS=ITUMSED
arynrugavsumMsnavaxsy (FED) U
msus=6U Jackson Hole dull 26-28 a..
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udIUO=dvdryyrcudsuaamsuounany
ulgurgmvmsIdulus=g=nalu Nodon
aolauds=uncums GDP [msua 2 U'e4
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AIRA Themes msabnu
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1. “Logistics Theme"” 4NN TTA, PSL lla= RCL
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mMwmvinatns19auas s1m
UsumoaDHaonseuuuoTuumuu
Scg=dl- nm\) moomaoTHuTu
Mws=g=dU Unus nmsonuom\)
InAdA RSI USUDaveings=au
50 1189 ||ao\)momsruary|as
Wiuduiumsusudoiu wsou
ADX gbAvdauManay miKma
Fisimiilomasaucoanousu
gwiHuta
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uanu 1,530 /1,550
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