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SECURITIES PUBLIC COMPANY LIMITED

The main growth over the next few year from JV project
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AP : The main growth over the next few year from JV project
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SECURITIES PUBLIC COMPANY LIMITED

Figure 1: Estimated Net Profit
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Figure 2: Backlog Proportion

Total Condo Backlog
10,191 mb

Backlog As of 2016
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Figure 3: Estimated JV Condo Transfer Schedule
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AP : The main growth over the next few year from JV project

SECURITIES PUBLIC COMPAMY LIMITED

3 Yr Price Performance
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Unit : MB FY13 FY14 FY15 FY16F FY17F
Revenue 19,989 23,149 22,079 22,928 23,864
Growth (%) 15% 16% -5% 4% 4%
Net Profit 2,013 2,615 2,623 2,621 3,374
Growth (%) -8% 30% 0% 0% 29%
EPS (Bt.) 0.64 0.83 0.83 0.83 1.07
BV (Bt.) 4.90 5.04 5.61 6.18 6.91
Dividend (Bt.) 0.25 0.26 0.27 0.27 0.34
PE (x) 6.25 7.16 6.42 8.70 6.76
PBV (x) 0.82 1.18 0.95 1.17 1.05
Dividend Yield (%) 6.3% 4.4% 5.0% 3.7% 4.7%
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Truly Global Thai Chemical Company

PET botiles Premium baby diapers Airbags are made

are made are made fromi
from IVL polymers from IVL fibers IVL yarns
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Verticals End Use App"cations Customers SECURTTIES PUBLIC OOMPANY LIMITED
Safety * Airbags b o @ [F icrecin]
(Trend: Light Weighting = Automotive = Tires 2

& Fuel efficiency) = Seatbelts

= Diapers
Personal Care = Hygiene = Wipes . fohmmmaobon m PG
(Trend: Better Life Style) - Feminine ‘
Hyglene Products

. Food & 5 i f -
Pac_kagll_lg . BESerages a?ne; = ( p»j 5 (Galily g
(Trend: Light weighting = Personal & « Bio PET [ d - - PEPSI
& Performance) Home Care = Recycle PET 4
Industrial = Polyester - Shale_gas
— = PAGB/PP cracking m
el r-formance)" = PEO = Filtration
= |PA = Chemicals
Active Wear . :Deg';'l“/ . Elzggle : 2 N\ [T
(Trend: Fashion & Health . B?c?—active « Sports i | s u%as QLO
consciousness) textiles = Fashion A
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Financial Summa
FY14 FY15 FY16F FY17F FY18F

Revenue (MB.) 243,907 234,698 245 259 259130 272150
Growth (%) 6.45% -3.78% 4.50% 5.68% 5.00%
Met Profit 1,675 6,609 11.648 9,175 9,905
GGrowth (%) 26.3% 295% 76.2% -21.2% g.0%
EFPS (Bt.) 0.35 1.37 242 1.91 2.06
BV (Bt.) 1607 16.58 18.10 1921 2041
Dividend (Bt.) 0.35 045 0.73 0.67 0.72
F/E (x) 58.1 21.3 121 15.3 142
F/BV (x) 1.3 1.8 1.6 1.5 1.4
Dividend Yield (%) 1.88% 1.64% 2.48% 2.28% 2.46%
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Screen Expansion Year 2016
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M.

Location

Coreens

Dpening Date

Big € Lopbur {Opened 18 Febrmary)

th

Big € Ratchabuari (Opened 31 AIarch)

1316

{9 Screans)

Phayao (Opened & April)

Ayuttaya Park (Opened 17 Rlay)

Big € BEanong (Opened 13 MIay)d

Teseco Lotns Sateon (Opened 1% MMay)

Q165

(15 Scresns)
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Friendship Miall Pakse (Opened 11 Ang)

[}

Tesco Lotns Nakermpathom (Opened 16 Ang)
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Tesco Lotns Nadee (Opened 15 Angd

The Mall Korat (Additional VIF Scresms)

I

IQ1E

(13 Scresnsz)

By © BEurniram

Blu Fort (Hna Him)

Big € Lampang

Big € Suksawas

Tesco Lotns Fhino i

Big € Sichon

Tesco Lotns Cha-Na (Song Elay

Jaemfah Lamphun

Tesco Lotns Sa-Dao (Song Kla)d

Big € Bang Bon

Big € Baan Pai (Khon Eaen)

Tesco Lotns Fhayakkbmm Pisai

Big € Lamphnn

Tesco Lotns Kantaralnk (Sisaket)

Big € Samuiprakarm

Big T Batbumranah

Uttaradit
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* dIMTU Q4/59 FIANNKTINUNINDNKAIBITO 1Y Star War :

Rogue One, Jumaniji 182 Ghostbusters 533 MJaaniia I ne 1
<3 (1w o Y 1 1 o o
888 Bus Miiluilhdumuesdmiungugna1 luaiania

2H16

Doctor Strange

Fantastic Beasts and Where to Find Them
Star War: Rogue One

The Inferno

Alice in Wonderland

Ghostbusters

Jumaniji

Miss Peregrine’s Home for Peculiar Children
The Magnificent Seven

Trolls

Underworld 5

Thai Movies

Total 20 Thai Movies in 2ZH16

Midnight University (MPIC) - Horror Comedy

888 Bus {MPlC} - Comedy

Vichien Jumnien Tomorn (MPIC) - comedy
Untitled movie from Transformation Flim (MPIC)
4 Cities (MPIC) - Romantic

Miss Granny (CJMajor) - comedy Drama :
Fanday (GDH) - Romantic Comedy B T STA ARS

MNew Year's Gift (GDH) - Romantic Comedy { Y P

Khun Pan (MongKol) - action GI_P‘STBUSTERS
Senses from Siam - cooking A N T Hu o L ©o @& v TS
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Financial Summary

Unit : MB FY14 FY15 FY16F FY17F

Sale 8,623 8,580 9,720 11,361 m sale W Net Profit 1136100
Growth (%) 11.8% -0.5% 13.3% 16.9% 572000

Net Profit 1,071 1,182 1,201 1,404 8,623.00 8,580.00

Growth (%) 3.2% 10.4% 5.2% 17.4%

EPS (Bt.) 1.20 1.33 1.35 1.58

BV (Bt.) 3.87 4.30 4.34 4.34

Dividend (Bt.) 1.00 1.13 1.08 1.26

PE (x) 23.06 24.10 23.72 20.29 1,071.00 1,182.00 1,201.00 1,404.00
PBV (x) 3.87 4.30 4.34 4.34

Dividend Yield (%) 3.6% 3.5% 3.4% 3.9, 2014 2015 2016 2017

‘ﬁ‘il’) AMA TP Ilﬁ"“i,q‘ycil’)ﬂl
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Optical Communications Market Growth Projection

($M) 2015-2020

CAGR 10%

$14,000
$12,279
$12,000 $11,123

59,948

310,000 58_,9‘10'

$8,000 $7,767 $8,223

$6,000
$4,000

$2,000

W 2015 W 2016 w2017 m2018 2019 2020

Source: Ovum, FINISAR
Include OC Wan, DATACOM, and Access (excludes FTTX)
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Aravzingdua1 Value Added lﬁus‘i’a"lu‘i’]uﬁ"\
auduan Commodlty sznnaisadan nanay
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2017-2019

2015-2016

B Commodity

B Commodity

High valuable

High valuable B Commodity High valuable
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analvnla 13 5111l 9101 15 Nilies 2 518 3) swumsnanilugsnaiguansuan High Value
AaNuFauIe maselaautaaiiugi 50% uil 17 vaz @) Mugsnolnaieds Solar Panel (33
maamswani 40 Mw w.a. i ithvanevenanilu 200 Mw Tudn 3 Yinanin dailudnusaviyu
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Financial Summa
Unit: MB. FY14A FY15A FY16F FY17TF FY18F

Revenue 9.018 7.671 5.546 6.634 7,702
Growth (%) 17.5% -15.3% -27 7% 19.6% 16.1%
Core Profit (262) (43) 217 58T 691
Growth (%) Mo Mo Mo 156.3% 24 1%
Fully Diluted Core EPS -0.30 -0.05 0.26 0.55 0.68
BVPS 215 2.09 2.35 2.34 2.74
DPS - - 0.13 0.27 0.34
PE Mo M. 20.98 9.99 §.05
FBV 1.63 226 2.32 2.33 1.99
EV/EBITDA 33.21 1659 3.86 G 46 537
Dividend Yield (%) 0.0% 0.0% 2 4% 5_0% 6.2%

371 : SMT LLR&‘II?&’&J')MH’??[WEI AIRA
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® Backlog ™ @.A.°59 08N 13,384 211N
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SYNTEC 0g5¢¥7150Wa0N 20 IA3In1g
1 1 1 3
Yan13m 16,090 awum drulvaiiluau
1 9 3 Yy Aa
NoA3 1A 1A uazilugnAnALvl

SYNTEC 191 SPALL PS Way SC 13ludu

SYNTEC aal@suiiiugia 2H/59 szunas
2,500 - 3,000 A1UUIM (15 — 18%UDIYAAN1
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hvmneduues SYNTEC nountiinineg
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Backlog (@11111)

15,000

SECURITIES PUBLIC QOMPANY LIMITED

10,000

5000

2007 2008 2008 2010 2011 2042 2M3 2014 2015 Aug-16

IUIASINSHAZYAMMNTYY (A1UUIN)

Type of Project

Exc.Vat (MB)

31 Residential Project
2 Commercial Project
1 Hotel Project

2 Leisure Project

1 Industrial Project

1 Institution Project

17,450
920
560

1,124
448

05

Total

21,307

1 : SYNTEC
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SYNTEC thaenulugsnaldian Service Apartment “Natural
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Business
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masgalszim 90% Tasaaluileo dwnsnsuiaelaan
9

19113 4 1AT9M3 Uszana 490 1uum

99111 SYNTEC 2¢5¢%319%818 1n39013 Service Apartment
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SECURITIES PUBLIC QOMPANY LIMITED

v 1 Yy Y
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4,000
3,500
3,000
2,500

2,000

MB

1Q/14 20114 3Q/14 4Q/14 1Q115 20156 3QM5 4Q/15 1QM6 2Q/16

TA59n15“Natural Ville” a3y

1H1E 1HME

wConstruction wOthers
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SECURITIES PUBLIC COMPANY LIMITED

< ' < 9 o ! 9 =\ Y 1
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H ttag NOBLE 1udu uag (2) anuainsosiimlsegluszauid aa Gross Profit Margin
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Financial Summa
Unit : MB FY13A FY14A FY15A FY16F FY1TF

Sale

Growth (%)

Met Profit

Growth (%)

EPS (Bt)

BV (Bt.)

Dividend (Bt.)

PE (x)

PBV (x)

Dividend Yield (%)

6,139
22%
a1
161%
0.05
1.55
0.05
75.20
243
1.33%

6,994
11%
397

392%

0.25
1.83
0.07
15.04
2.06

1.86%

7,130 7,542 8,263
3% 5% 9%
640 703 713
61% 10% 1%
0.40 0.44 0.45
215 247 279
0.11 0.12 0.12
9.40 6.56 6.44
1.75 1.52 1.35
2.93% 3.21% 3.26%

N1 : SYNTEC uazi)seuanis Ing AIRA
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® 191g 579 High Season : Q3 191g%4 High Season U4
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SECURITIES PUBLIC COMPANY LIMITED

7000 120
6000 100
5000 L 80
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- 60
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2000 - 40
1000 - 20
0 L0

e} Q 9] 9] o Q 9] 9] 9] o
= N w g = N [3¥) S = N
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£ B B B [&)] [&)] (] (&) (2} (e}
I Net Income/Net Profit (Losses)  ==@==Revenue
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ﬂﬂd’?ﬂ‘i]ﬂulél} SYNEX uﬂﬂmuwamm«n

Image & Printing Product IPG
Group : IPG 89

0, / 4 N !
Rexequeﬁ&
by 9 Product Groups | pc
%

1H2016 /™

Consumables & Supply
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HUAWEI Multi Service Center by SYNNEX TH
(Grand Opening Date on 18 Aug 16 at MBK)
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Financial Summary 2557 2558 2559F 2560F
Net Profit (Btmn) 182 359 363 374
EPS (Bt) 0.24 0.46 0.47 0.49
Growth (%) 97.25% 1.11% 3.03%
BV (Bt) 2.68 2.88 3.05 3.23
Dividend (Bt) 0.13 0.3 0.3 0.31
PE (x) 20.98 10.72 11.04 10.71
PBV (x) 1.05 1.55 1.70 1.61

Dividend Yield (%) 5.32 2.91 5.77 5.96
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Financial Summary (THB m) FY14 FY15 FY16F FY17F FY18F

Revenue 2,695 3.500 4 559 5,381 6,922
Growth (%) -0.8% 29.9% 30.3% 18.0% 28.6%
Met Profit 199 397 673 899 1237
Growth (%) h4.8% 99.9% 69.5% 33.6% 37.6%
EPS (Bt.) 0.19 0.38 0.49 0.65 0.90
BVPS 0.35 1.34 1.48 1.68 1.95
PE (%) n.a 2972 40.82 30.54 2219
PBV (x) n.a 5.40 13.42 11.86 10.22
DPS (Bt.) 0.20 0.26 0.34 0.46 0.63
Dividend Yield (%) n.a 3.0% 1.7% 2.3% 3.2%
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