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EPS Growth
F/W PE (x) 0% 3% 7%
- 258D 15.00 1,588.95 i 1,668.40 i 1,700.18
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Financial Summanry 2559 2560 2561F 2562 F 2563F
Met Profit (Btmin) 31,815 33,009 34,393 36,641 39,299
EPS (Bt) 16.67 17.29 18.02 19.20 20.59
Growth (%) -6.92% 3.75% 4.19% 6.54% .258%
BY (Bt) 198.56 210.45 22217 23464 248.02
Dividend (Bt) 6.50 6.50 6.31 6.72 7.21
PE (x} 9.57 11.68 11.21 10.52 9.81
PBY (x) 0.80 0.96 0.91 0.86 0.81
Dividend Yield (%) 4.08% 3.22% 3.12% 3.33% 3.57%
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Financial Summary

FY16 FY17 FY18F FY19F FY20F
Revenue (MB.) 27,747 31,482 34,473 37,231 39,092
Growth (%) 13.5% 9.5% 8.0% 5.0%
Net Profit (MB.) 1,380 2,127 2,126 3,155 3,421
Growth (%) 54.1% 0.0% 48.4% 8.4%
EPS (Bt.) 0.53 0.82 0.82 1.21 1.31
BV (Bt.) 2.26 7.16 10.39 11.15 11.98
Dividend (Bt.) 0.30 0.30 0.45 0.49
P/E (x) 31.16 31.87 31.88 21.48 19.81
P/BV (X) 11.49 3.63 2.50 2.33 2.17
Dividend Yield (%) 0.0% 1.2% 1.2% 1.7% 1.9%
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Financial Summary

Unit : MB FY15 FY16 FY17 FY18F FY19F|
Revenue 3,179 3,658 3,896 4,401 4,997
Growth (%) 17% 15% 7% 13% 14%
Net Profit 538 564 565 679 734
Growth (%) 12% 5% 0% 20% 8%
EPS (Bt.) 0.05 0.05 0.05 0.06 0.07
BV (Bt.) 0.27 0.28 0.30 0.33 0.35
Dividend (Bt.) 0.04 0.04 0.04 0.04 0.04
PE (x) 58.43 55.75 40.85 33.68 31.18
PBV (x) 10.61 10.05 7.00 6.39 5.89
inidend Yield (%) 1.26% 1.20% 1.71% 1.48% 1.78%
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Financial Summa
Unit: MB. FY154A FY16A FY17 FY138F FY19F

Revenue (EX-IC) 81.633 76,874 74,193 70,470 72,193
Growth (%) -2.1% -5.8% -3.5% -5.0% 2.4%
Met Profit 5,893 2.086 2115 1.916 5.142
Growth (%) -45.1% -64 6% 1.4% -9.4% 168.4%
EFPS 2439 0.88 0.89 0.81 217
BVFS 11.50 11.46 12.35 11.91 12.49
DRS 293 0.42 0.24 1.60 1.60
PE 11.58 33.03 58.39 44 31 20.38
PBV 263 3.29 3.97 3.72 3.54
EV/EBITDA 3.93 4.30 459 4. 63 6.78
Dividend Yield (%) 9.7% 1.1% 0.5% 3.6% 3.6%

Source : DTAC ursyUs=ymentring AIRA
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Financial Summa
FY15 FY16 FY17 FY18F FY19F

Revenue (MB) 439,614 423,442 450,921 472,134 486,298
Growth (%) -9.83% -3.68% 6.49% 4.70% 3.00%
Met Profit (MB) 45,400 56,084 55,041 46,762 51,121
Growth (%) 35.06% 2353% -1.86% -15.04% 9.32%
EPS (Bt.) 37.83 46.74 4587 38.97 42 60
BV (Bt.) 171.80 200.02 217.58 237.55 26115
Dividend (Bt.) 16.00 19.00 19.00 19.00 19.00
PE (x) 10.89 g.82 g.98 10.57 9.67
PBV (x) 240 2.06 1.89 1.73 1.58
Dividend Yield (%) 3.88% 4.61% 4.61% 4.61% 4.61%

N: SCC wazilszuanms lag AIRA
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Financial Summary (Bt mn) FY16 FY17
Fevenue 1.709 1.646
Growth (%) 1.0% -3.7%
Met Profit 112 117
Growth (%) 456% 5%
EPS (Bt.) 0.56 0.44
BVPFS 218
PE (x) 12.4
PBV (x) 2.5
DPS (Bt.) 015
Dividend Yield (%) 2.8%
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